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| ABERDEEN TOWN AND COUNTY BANKING 
\| COMPANY. 
At the fifty-second annual general meeting, held March 5, 
the followi ing report was submitted to the shareholders :—~ 
The annexed statement ot the liabilities and assets of the bank 
shows that the net protits for the vear ended January 31 last, 


ee aa 


TO 


| Che Economist. 


REPORTS 


OF 


JOINT STOCK BANKS OF THE UNITED KINGDOY, 
| 








a eel eee 


— ll 





(meta arr ete 


M.-F 





For the HALF-YEAR or for the YEAR ending December 31, 1876. 





SD eeeensaeeesaaseeeadineenaeeneneenes 


after deducting all Re of management, income tax, &c., and 





makiag provision for ull bad and doubtful debts, amount to | 
37,2761 133 8d. To that amount there falls to be added the | 


sum of 2,916/ 5s 6d, being the amount brought forward from 
the previous year’s profit and loss account, making altogether 


the sum of 40,192/ 19s 2d of profits to be dealt with on the pre- 
sent occasion. 


The directors have appropriated these profits as | 


follows :—Dividend .of 64 per cent. paid in September iast, | 


15,750/; dividend 6} per cent. payable on 5th proximo, 15,7501 ; 


making a dividend of 12} per cent. (clear of income tax) on the | 


paid-up capital of the bank for the past year, 31,500/; bonus of 
1} per cent., or 1s 9d per share, free from income tax, 3,150! ; 


bank buildings at head office and branches, in reduction of their | 


cost, 1,500/; superannuation fund for the bank’s officers, 1,000/ ; 

balance to be carried forward to profit and loss new account, 
3,042/ 193 2d—total, 40,1927 19s 2d. The directors have 

pleasure in stating that they have been enabled, out of profits 
realised on some of the bank’s investments, and from other 

sources, to replace to that guarantee fund of the bank, the 
remainder (10,0001) of the sum withdrawn from that fund seven 
years ago, and to add thereto a further sum of 1,000/, also from 
casual profits, thus raising the guarantee fund to 126,000/, which 
now amounts to 50 per cent. of the capital of the bank. During 
the past year, branches of the bank have been opened at 
Cummestown, Methlic, and Midmar, in this county, and at 
Brora, in the county of Sutherland. Annexed is a statement of 
accounts to January 31, 1877 :—Liabilities—Amount due to the 
public, deposit and current accounts, &c., including interest (no 
acceptances), 1,881,172/ 2s 1d; notes in circulation, 217,375/; 

proprietors’ accounts, capital aid up, 252,000/; guarantee fund, 

126,000/; net profits for the year, 40, 1927 123 9d—total, 

2. 518, 7431 1s 3d. Antipalientie and notes of other banks, on 
hand, and balances due by other banks, 350,840/ 11s; invest- 
ments in Government stocks and other securities, 214,3: 211 lls 8d; 
loans, cash credits, bills discounted, and other advances, 
1,912,068/ 93 9d; bank buildings, at heaa office and branches, 
twenty-two in number, 39,5121 83 10d—total, 2,516,743/ 13 3d. 
Profit and loss account:—Dr. Dividends on paid- up capital, 64 
per cent. paid in September last, 15,7501; 6} per cent. pay able 
March 6 next, 15,7501; bonus of 1} per cent., 3,150/; bank 


buildings in reduction of costs, 1, 5000; superannuation fund for | 


the bavk’s officers, 1,000/ ; balance carried to credit of profit 
and loss new account, 3,042/ 19s 2d—total, 40,192/ 193 23. Cr. 
Net profits for the year, as above, 40,i92/ 193 2d. 


ADELPHI BANK, LIMITED. 

The annexed report is for the half-year ending December 31, 
1876 :— 

The directors submit the report and balance sheet for the half- 
year ending December 31, 1876. The accounts have been duly 
audited, and the gross profits amount to 11,742/ 5s 3d, to which 
must be added the amount 3,524/ 93 5d brought forward from 


last half-year, making a total of 15,5661 143 8d. From this has; 


to be deducted the cost of management, directors’ fees, interest 
on deposits, &c., 5,742/ 17s 2d, showing an available balance 
of 9,8231 173 6d. Ont of this the directors propose to pay a 
dividend at the rate of 6 per cent. per annum, absorbing 3,9U3/ 6s, 
and to add 4,000/ to the reserve fund, carrying forward the re- 
maining balance of 1,920/ 11s 6d tonext year. 
be payable on and after the 19th instant. 
from June 30, 1876, to December 31, 1876 : — Liabilities — sub- 


The dividend will : 
Statemen' of accounts | 


scribed capital, 260,220/; capital paid up, 130,110/ ; amount due 1 
by bank on current and other accounts, including imterest on , 
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undue bills held by the bank, 248,963/ 3s 94; reserve fund, | 1876, less set aside for bad and doubtful debts, 254,1611 9s Tq. 
14.0001; amount of dividend now due, and dividends unpaid, | deduct interest allowed on deposit account, 106,969/; expendi. 


balsnces owing by customers, &c., 


20] lls 6 
sa se ee 335,523/ 2s 4d; freehold bank 


remises, Liverpool, 20,0001; safes, furniture, &c., Liverpool and 
[anchester, 2,000/ ; cash on hand and at call, 41,391/ 1s 1ld— 
total, 398,914/ 48 3d. Profit and loss : — Dr. General expenses, 


directors’ fees, cost of management, &c., 2,751/ 17s 2d ; interest 


on de 
carrie 


its, &e., and rebate on undue bills, 2,991/ ; amount 
to reserve fund, 4,000/; dividend for current half-year, 


3,903 68; balance carried forward, 1,920/ 11s 6d — total, 


| 





| 
| 











15,566! 14s 8d. Cr. Balance brought from previous half-year, 
$,824/ 9s 5d; balance of = alter providing for bad and 
doubtful debts, 11,7421 5s 3d—total, 15,5667 14s 8d. 





AGRA BANK, LIMITED. 
Report of the directors to the proprietors at the forty-third 
annual general meeting, held at London, March 20, 1877 :— 


The directors have, as usual at this season, to submit for the 
information of the shareholders the balance sheet of the bank, 
made up to December 31, 1876, and the profit and loss account 
for the past year, showing, after making adequate provision for 


3,920/ 98; balance of profit carried forward to current half-year, | 
d—398,914l 4s 3d. Assets—Bills discounted and | 95,314! 15s 7d—total, 98,752/ 19s 7d. 


outstanding contingencies, a net surplus of 98,752/ 19s 7d. It: 


will be observed that these accounts represent continued pro- 
gress and improved profits, to which the various establishments 





ture for management, &c., and income tax, 51,877] 14s, 


leaving 





ALLIANCE BANK, LIMITED. 


The following report was presented at the ordinary 
meeting, held at the City Terminus Hotel, Cannon aa 
January 18:— 


The directors have to report that the net profits of the bank 
after making the necessary deductions for interest on current and 
deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due, amount to 26,204/2s, which, added to 
30,434/ 0s 4d, the balance brought forward from the previous 
half-year, makes a total of 56,638/ 2s 4d now to be disposed of 
Out of this sum it is recommended that 24,0001 be appropriated 
to the payment of a dividend at the rate of 6 per cent. 
annum, of income tax; that 1,539/ 6s ra be added 
to the reserve fund, together with the sum of 3,4601 13s 7d, 
realised during the half-year from the outstanding assets of the 
old bank, thus raising the reserve fund to 200,000/; that 22,6001 
be written off and applied against the bad debts of 1875, which 
the balance then carried forward was intended to provide for 
and that the remainder, 8,498/ 15s 11d, be carried forward to 


profit and loss new account. 
BALANCE SHEET—December $1, 1876. 














of the bank have all _contributed in fair proportion, and the To aa PONE ep CR BASOD GINS ..cccsesece cernessrecncnstsnnsineninonnpsss 800,000 0 ; 
management of the business at these several centres of working | To amount due to customers on current and deposit , 
during the period which the accounts embrace has been most | ,, coe a anno : ° 
satisfactory to the directors. There is only haces dian ike Te erm ontenrenntion anneal 
balance sheet to which it seems necessary to refer in this report, a —_ Seereerereneeeeeseceeseseenesessneesceseessereesessseessesccseusonsnesce "195,000 0 0 
namely, the increase of 6,846] 8s 6d under the head of house | 7) rebate account semen eee "in on 
property. This additional asset consists of the purchase money | To amount brought forward June 30, 1876 nw... £30494 0 4 . F 
of a small tenement and yard attached, both freehold, in To balance, being net profit for past half-year...... 26.204 2 0 
Clement’s lane, continguous to the bank’s present premises in — es 
Nicholas lane, and which were so situated as to interfere with oe 3,919,997 3 1 
plans for turning the portion of the latter not required for occu- | By cash in hand, at Bank of England, and at call sse..cssesesscssssssssee nen a 
pation by the bank to profitable use. The purchase in question | By investmnonte SITU, © sisinciitnnenstgnabinseediow badsdabemsiniedosesl 136,945 14 8 
is subject to a lease, of which about three years are still unex- Ry er rtteyegore 3 icone ea anesinseviiites . ven 17 3 
pired, and when the same falls in, the directors have every| © nneeeeseens ; 78 
expectation of being able to make arrangements which will =. m oi 3,919,997 3 1 
augment the annual rental value of their city property. The | ro current expenses, sachaliah Sess, tniney, aebeaton eneibaiily law 2. ae 
net surplus profits ee ed as =o eee * en remuneration, SC. ....seesseun Se 14,767 15 6 
the directors recommend shou e appropriate as follows :-— divi y iD .-.cushulnnecsesincsoisuecmumaninta 4441 4 
Intermediate dividend paid on October 1, 1876, at the rate of To Rimnenitie #32 600 0 0 
5 per cent. per annum, free of income tax, 24,699/ 58; further | To amount placed to reserve fund ..........+-...-++++000e 1,539 6 5 
| dividend recommended to be paid at the rate of 6 per cent. per | 7? "0° “*Tied to Profit and loss, new account... 8,408 16 11 mee 9° 
| annuin, free of income tax, 29,6391 2s; apportionment to the | cathe 
| reserve fund, which will then stand at 120,000/, 40,0001; balance i 75ga7 1 10 
to be carried forward to credit of present year, 4,414/ 12s 7d; | By balance brought forward, June 30, 1876.........csecscessesecseseeeesseeees 30434 0 4 
| net surplus, 98,7521 19s 7d. It is a source of gratification to | BY £ross profits for the past half-year, after payment of interest on 
|| the directors that the net profits realised should admit of the | and doubtful debtes cone ne Provision for bad 543 16 
payment of a larger dividend as compared with the previous coe eae 
year, and ut the same time of an equivalent and substantial | Tag 11 
| increase to the reserve fund. The importance of large annual | By balance brought GOWN. ....s.+...-sscsessesscesssveccsseeneesesecseeneeresesenees 8,498 15 11 
additions to the bank’s reserve, so far as the earnings will allow, B re Reserve Fun, £ sd 
; OREN, SOO, TI, ccsaiscitetenicinncsticssapan ts cccchocsscepgeamceninesiaen 


| 


i 


| 


‘| cannot in their opinion be over-estimated. The effect of what 


195,000 0 0 
By amount transferred from contingent accoant, December 81, 1878 3,460 13 7 
| By amount transferred from profit and loss account ..............0000-0« 1,539 6 5 


‘improve the marketable value of the bank’s capital, and still 
‘more, by the confidence which it has imparted to the public in 
‘the bank’s financial position, to promote its general busineas 


has already been done in this direction has been materially to 
————————— 
200,v00 uv 0 
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and usefulness. ‘The fund is still much less, however, than the 
status and commercial connections ot the bank require, and the 
directors regard the proposed appropriation on the present occa- 
sion, which will bring up the fund to the sum of 120,000/, as 
essential to its monetary standing and influence. Balan e sheet, 
December 31, 1876:—Liabilities—Capital, amount paid up, 
987.9701; reserve fund, amount of this fund on December 31, 
1875, 80,0001; increase now proposed by transfer from the year’s 
profits, 40,0001; deposits, current accounts, 737,130/ 2s 6d; 
fixed deposits, 2,066,521/ 19s lld; exchange, bills payable, 
including credits issued, 1,222,806/ 6s 6d; profit and loss, 
balance brought forward from December 31, 1875, 3,438] 48; 
net profits of 1876, 95,3147 15s 7d; surplus, 98,752/ 19s 7d; 
less added to reserve fund, 40,000/, leaving 58,752/ 19s 7d— 
total, 5,193,181/8s 6d. Assets—Cash in hand, 304,077/ 19s 10d; 
house property, 152,000/ ; investments, Government securities, 
642,442] 93 9d; discounts, loans, credits, and other investments, 
2,160,3331 1ls 4d; exchange, bills receivable, including security 
for credits issued, 1,477,041/ 83 Gd; amount current in exchange 
operations, &c., 457,285/ 198 1d—total. 5,193,181/ 8s 6d. Profit 
and loss account, December 31, 1876:—Dr. Dividend, inter- 
mediate half-yearly dividend, paid October 1, 1876, free of 
income tex, at 5 per cent. per annum, 24,699] 5s; ditto recom- 
mended to be declared in full of the year 1876, being at the rate 
of 6 per cent. per annum for six months, free of income tax, 
29,6391 28; reserve fund, amount recommended to be trans- 
ferred to credit of this fund out of surplus, 40,000/, together 
94.338/ 7s: balance carried forward, 4,414) 12s 7d—total 


93,7521 19s 7d. Cr. Balance, brought forward from December | ments for the New Consolidated Stock are completed, 4 
31, 1575, 3,438/ 43; profits, amount realised during the year | interest thereon paid, the directors expect to be in 4 position to 


—  ——_;_;_;_;;;_;__ > 
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ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 
ordinary half-yearly general meeting, held November 30 :— 
The balance sheet for the year ending August 31 last, au- 
nexed to the report now presented to the shareholders, repre 
sents in figures the principal facts verbally explained by the 
chairman at the last half-yearly meeting, and which have been 
but slightly altered by subsequent events within that period. 
At the date above mentioned the decrees of the Khedive for the 
unification of the Egyptian debts were in full force. The di- 
rectors, therefore, had no other alternative than to value the 
securities and to prepare the balance sheet on the basis of those 
decrees, and accordingly all the Treasury and Daira bonds have 
been credited with the 25 per cent. compensation, added to their 
nominal value, and then written down to the market price 02 
the day on which the balance was struck, viz., 44/ for each bond 
of 100/. The result of the recent negotiations in Egypt has 
modified these calculations, and while the reduction of the com- 
pensation on Treasury bonds, from 25 to 10 per cent., has n0- 
minally diminished the valuation of the securities, the w th- 
drawal of the Daira bonds from the unification scheme, the e2- 
hanced value which the new Consolidated Stock will commané, 
and the solid and substantial guarantees afforded for the future, 
will more than compensate for any loss in that respect. 4 
shareholders will readily perceive from the accounts that it 
impossible to make any division of profits at the forthcoming 
meeting, but early in the ensuing year, when a large portion ° 
the amounts due to the bank mature, and when the —, 
an 
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determine whether any part can be made available for the pur- 
pose of a dividend. During the latter ha'f of the year ending 
|} August 31 last, the financial crisis continued in 
business was consequently almost suspended. The 


that country to make shipments of gold, which have yielded 
satisfactory profits, and they look with confidence to a return of 
prosperity to the bank in the development of ordinary banking 
and commercial business. The sharcholders will learn with 
satisfaction that considerable reductions have been made in 
the office expenses, both in London and Alexandria. Balance 
sheet for the year ending August 31:—Dr. Capital, 1,600,000! ; 
deposits at fixed dates, 188,855! 10s 7d; bills payable, 10,600/ , 
accounts current, 726,960! 19s 7d—total, 2,526,416/ 10s 2d. 
Cr. Amount invested in Consols, 190,000 ; accounts current, 
1,485,585! 19s 11d ; value of securities in London, 537,603/ 8s 7d ; 
ditto in Alexandria, 232,555/ 183 3d; cash in hand and at bankers 
in London, 31,548/ 11s 11d: cash at alexandria, 24,744/ 128 4d; 

| fixtures and furniture, 1,196/ 19s 5d; balance of profit and loss, 

| 23,1801 194 9d—total, 2,526,416 10s 2d. Profit and loss 
}| account:—Dr. Income tax, 1,993/ 10s 10d; sum written off in 
_ reduction of fixtures and furniture account, 500/; office expenses 

|| in London, including direction, appertaining to 1875, 8,0001; 
ditto for the year ending August 31, 1876, 19,2601 188 3d; ditto 
in Alexandria, 26,8497 1s 9d; loss on realisation and through 
| depreciation of securities in excess of profits, 444,008/ 10s 94— 
|) total, 491,612/ 1s 7d. Cr. Balance brought forward from 
_ August 31, 1875, 147,835/ 10s 7d; reserve fund transferred, 
| $20,595/ 118 3d; balance to new account, 23,18vl 19s 9d—total, 
| | 491,612 1s 7d. 





ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The report and annexed balance sheet was presented to the 
a ers at the fifth annual ordinary general meeting, held 
April 26 :-— 
The directors beg to submit to the shareholders, the fifth 
annual report, balance sheet, and profit and loss account for the 
year ending Fobruary 28 last, showing a gross profit, after allow- 
ing for bad and doubtful debts, including 3,738/ 9s 3d brought 
forward from last year, of 52,742/ 1a 9d. After deduction of the 
current charges and rebate, applying the reserve fund, subject to 
the sanction of the shareholders, in reduction of the estimated 
depreciation on the securities now in hand, providing for the 
bank premises redemption fund and income tax, the sum of 
| 28,466/ 4s 6d is left for appropriation. The directors propose to 
apportion 24,000/ to payment of a dividend at the rate of 4 per 
cent. for the last year, and to carry forward the balance, 
4,4661 4s 6d to profit and loss new account. The unsettled state 
of affairs in the East has caused a considerable fall in the value 
of the securities held by the bank, from February 29 last year, 
and the depressed state of trade rendered increased caution 
necessary in the conduct of its business, which has been thereby 
considerably restricted. But for these causes the profits of the 
year would have been larger. 
R 


; BALANCE SHEET—February 28, 1877. 
To capital—60,000 shares of £20 each, £10 paid ......cccesseereseeeeeeres 





600,000 0 0 
To deposits, loans, &C. .........000......sesevcesseesecessceseesssereressseneeereesses 1,599,228 1 6 
To bills payable and current accounts .....e.+e..eeeeeesssenescessseeeessaneene 128,663 5 8 
To bank premises redemption fund .......00--ceseceeeeereceeesssteeneeeeseees 753 8 C 
To rebate ...... Lcceedictedidiieiidhi: <totiphndbnip+sstcietinaqhitbidbichniiiiyson 1 14 9 


To profit and lose... Bic 


Cr. 
By cash, loans on call, and for short periods .....:....e0--seccsssssseseeeeee 220,714 5 4& 
By bills receivable, foreign bills, and bills discounted ........0............ 1,660,451 6 7 
By Government stocks and other securities .......00......--sseeeeeseree 276,821 16 4 
By bank premises .........cccccccccccsee.sssssescetcerseseseesesconerseccseesee eee $5,407 12 1 
By Current accounts ......000......--secececsoseesscsssenccescseresesosccccvevcsecce §=—- 176, 25417 6 
2,359,649 17 10 

Prorit axp Loss for the Year ending February 23, 1877. 

Dr. 

To net profit for appropriation as follows, viz.:— £ sda 
Dividend— 

8s per share to February 28, 1877, equal to 4 per cent. perannum 24,000 0 0 
To bank premises redemption fUNd........+-....-..seeeessessnenreseceenntnscaseenens 350 0 0 
To imeomMe tax ...............ccccseccssce.sccoesee-essecersresensseoooasooseososcerssseneese 789 3 5 
To profit and logs, new BCCOUNE ..........sseesseeresesseeeserseerseeseseseeserrss 4,466 4 6 
29,605 7 11 
Cr. £ s d 
By balance brought forward fr: m last account ctccmccttnecinns C508 OS 


By gross profits, after allowing for bad and doubtful 
ibe item. s 


GOD... cutanincn-dianiidlinienstytantensecnntvanne 
Less expenses, including salaries, direc- 
tors’ fees, rent, rates, taxes, and 
miscellaneous expenses ............+++ 12,145 0 7 
BRED: scccnbinteeaienapectincs tae? 
18,544 15 4 
35,458 17 2 
Deduct ascertained and estimated losses 
on securities in hand at the close of 
the last financial year, February 29, 
1876, viz. :— 
Loss on realisation of stocks ...... 7,062 19 4 
Estimate. depreciation on securi- 
ties now in hand .........000+++ 47,528 19 2 
64,501 18 6 
Less resérve fund sue in re- 45000 0 0 
ductio __ oa 
oe 9.591 18 6 





25,366 18 8 
29,605 7 11 
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egypt, and | 1877 :— 
irectors, | 
however, have taken advantage of the recent revival of trade in | 
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ANGLO-ITALIAN BANK, LIMITED. 
Report presented to tbe sharebolders on February 8, 


Herewith the directors beg te submit a statement of the 
accounts of the bank for the year ending December 3), 1876. 
By reference to the report and balance sheet issued to Lecember 
31, 1875, it will be seen that the available balance at credit of 
profit and loss account on that date was 8,075/ 834d. Of this 
amount the sum of 2,5001 was, by resolutions of the general | 
meeting of the shareholders, held on February 2, 1876, carried | 
to credit of reserve fand, the sum of 3,000/ appropriated to the | 
payment of a dividend, and the balance of 2,575/ 88 4d brought 
forward to credit of profit and loss new account. The accounts 
now presented show a profit for the past year of 8,519/ 3s, 
which, added to the balance of 2,575! 88 4d brought forward, 
makes a total at credit of profit and loss of 11,094/ lis 4d. 
Deducting the current expenses of the company, 3,268/ 9s 7d, 
and interim dividend paid to June 30 last at the rate of 5 
cent. per annum, amounting to 2,500/, there remains a dis- 
posable balance of 5,326/ 1s 9d. The directors now propose to 
pay 4 further dividend at the rate of 5 per cent. per annum, 
which will require 2,500/, and to carry forward the balance of 
2,826/ 1s 9d to profit and loss new account. Balance sheet, 
December 31, 1876: — Dr. Capital, 10,000 shares, at 10/ each, | 
100,000/; amount due on current and deposit accounts, 40,6751; | 


me 


re 


other lisbilities, 34,154! 58 94; reserve fund, 2,500/ ; balance, as | 
per statement subjoined, 5,326/ 1s 9d—total, 142,655/ 7s 6d. | 
Cr. Securities, discounts, and loans, &e., 178,703/ 6s 1ld; cash | 
at bankers, 3,952 0s 7d — total, 182,655/ 7s 6d. Profit and | 
loss :—Dr. Current expenses, 3,268/ 9s 7d; interim dividend to 
June 30, 1876, 2,500/ ; balance, 5,326/ 1s 9d—total, 11,934/ 11s 4d, 
Cr. Balance brought forward, 2,575/ 88 4d; gross profit, 
ep 3e—total, 1),0947 11s 4d. Balance brought down, | 
5,326/ 1s 9d. 
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AUSTRALIAN JOINT STOCK BANK. 


The annexed forty-eighth report was presented to the share- 
holders at the half-yearly general meeting, held at the Banking 
House, Sydney, on Wednesday, January 24 :— 

The directors have much pleasure in presenting the report | 
for the half-year ended December 31, 1876. The aceounts have 
been examined and certified by the auditors. he net profits | 
for the half-year, after deducting rebate on bills, interest on 
deposits, and providing tor all bad and doubtful debts, amount || 
to 40,0351 13s 1ld; to which has to be added the bulance of 
undivided profits from June 30, 1876, 1,726/ 48 9d, waking 
available for distribution 41,761/ 188 8d, to be appropriated as 
follows: to the reserve fund, 10,000/; dividend at rate of 10 | 
per cent. per annum, 25,000/; bonus of 1s per share, equal to | 
1} per cent. per annum, 3,125/, leaving a balance to be carried | 

' 








forward of 3,636/ 188 8d. The aiteration of the 42nd clause of 
the deed of settlement, passed at the last half-yeariy meeting 
of shareholders, was confirmed by a special meeting held on | 
August 14 last. Branches of the bank have been opened at , 
Dubbo and Hillston, and an agency at Rockley, in New South 
Wales, and a branch at Dalby, im Queensland. ‘he, 
branch at Milchester has been closed. Halance sheet 
for the year ended December 31, 1876: — Dr. Capital paid up, 
500,000/ ; reserve fund, 95,000/; notes in eirculatioa, 304,527! ; 
bills in circulation and other liabilities, 456,359/ 7s 2d ; deposits, 
2,284,598/ 6s 8d; profit and lose, 47,595/ 13s 5d — total, 
3,688,080/ 7s 3d. Cr. Coin and bullion, 545,926/ 6s 6d; cash 
balances and notes of other banks, 152,350/ 138 3d; Govern-_ 
ment securities, 45,025/ ; bank premises, 79,146/ 103 3d; bills | 
discounted, and other debts due to the bank, 2,536,631/ 178 3d 
—total, 3,688,080/ 7s 3d. Profit and loss: Dr. Rebate on cur- | 
rent bills, 5,8332 14s 9d; reserve fund, 10,000/; dividend at | 
rate of 10 per cent. per annum, 25,000/; bonus of Is per share | 
on 62,500 shares, 3,125/; balance carried forward to next half- 
year, 3,636/ 18s 8d—total, 47,595/ 13s 5d. Cr. Balance brought | 
forward from last half-year, 1,726/ 4s 9d; profit for the half- 
ear ended December 31, 1876, 45,869/ 8a 8d—total, 47,595/ 130d. 
eserve fund:—Dr. Balance, 105,000/. Cr. Balance from June 
30, 1876, 95,000/; amount from profit and loss, 10,000/ — total, | 
105,000/. 





BALLARAT BANKING COMPANY, LIMITED. 


The following report was submitted to the proprietors, at the 
twenty-third ordinary general meeting, held August 4 :— 

The directors now submit to the proprietors the annexed 
abstract statement of the affairs of the bank, duly audited, as at 
the twenty-third half-yearly balance of accounts, which took 
place on June 30, 1876. Including a sum of 525/ 4s 5d at credit 
of profit and loss account, b t forward trom previous half- 
year, the profit for period ending as above is 
8.0151 9s 6d. On the opposite side of the profit and loss 
account, it will be observed the usual pri allowances have 
been made, viz., for current expenses, 1,155/ 98 11d; for in- 
terest paid and accrued due to depositors, 2,286/ 4s 10d, leaving 
an unappropriated available amount of 4,573/ 14s Sd, as against 
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4 
4,2731 10s 6d in the preceding half-year. The directors now 
recommend payment of a dividend at the rate of 10 per cent. 
per annum, as hitherto distributed, which upon the paid-up 
capital, 72,9961, will absorb 3,649/ 16s, an appropriation of 100/ 
towards bank premises account, and the balance remaining, 
$23/ 18s 9d, it is proposed to carry forward to profit and loss 
new account. Considering the continued tendency to a con- 
traction in the demand for money, to which a slight reference 
was made in last report, it is satisfactory to be able on the pre- 
| gent occasion to exhibit, not only an equivalent, but a small 


; 


| increase in the net out-turn of the bank’s operations, as com- 


pared with the previous half-year, and in face of a somewhat 
“+ plethoric till,” arising in a measure through the realisation by 
selectors of their holdings. General balance sheet, June 30, 
| 1876 :—Capital and liabilities—Capital paid-up, 72,996/ ; amount 
| due by the bank on deposits fixed and at call, current accounts, 
| including interest accrued, Government accounts, and all other 
| obligations, 105,968 1$8 10d; reserve fund, 21,5001; profit 
and loss net balance, 4,573/ 14s 9d — total, 205,038/ 14s 7d. 
| Assets—Cash in hand and with bankers, 39,128/ 17s ; bills dis- 
counted, cash credit advances, and all other debts due to the 
bank, 162,209/ 17s 7d; bank premises, furniture, &c., 3,700/— 
total, 205,038/ 14s 7d. Profit and loss account at June 30, 
1876 :—Dr. Current expenses, including management, salaries, 
|, taxes, stationery, &c., 1,155/ 9s 11d; interest paid and accrued 
; | on fixed deposits, and current accounts, 2,286/ 4s 10d; appro- 
priation, dividend at 10 per cent. per annum on capital called 
| up, 3,649/ 16s; bank premises (in reduction), 100/; balance to 
profit and loss new account, 8231 18s 9d—total, 8,015/ 9s 6d. 
| Cr. Balance at December 31, 1875, 5251 48 5d; gross profit for 
|the half-year, after making provision for bad and estimated 
doubtful debts, 7,490! 5s 1d—total, 8,015/ 9s 6d. Reserve fund, 
| 21,500/. 








BANK OF ADELAIDE. 

The eleventh report of the directors to the shareholders at the 
annual general meeting, held at Adelaide, South Australia, 
| February 7, 1877, the Honourable Alexander Hay, M.L.C., in 
| the chair. 


| The directors beg to submit for the information of the share- 
| holders the accounts and balance sheet for the year ending 
| December 25, 1876. After payment of all expenses, and making 
_ provision for bad and doubtful debts, there remains a net profit 
_ for the year of 48,1741 15s 7d; to this has to be added the 
| balance from last year, 6,388! 0s 4d, making a total available for 
| distribution of 54,5627 15s 11d. Of this amount there has 
| already been paid as an interim dividend at the rate of 10 per 
cent., 20,000/; the balance, 34,5621 15s 11d, the directors pro- 
| pose to appropriate as follows :—VTo payment of dividend at the 
_ rate of 10 per cent. per annum, 20,000/; toreserve fund, 5,000/; 
carry forward to next account, 9,562/ 15s 11d—54,562/ 15s 11d. 

| After the above appropriation the reserve fund will amount to 
Balance sheet for the year ending December 25, 











| 105.0001, 
| 1876:—Dr. Capital, 400,000/; notes in circulation, 70,6111; 
| deposits not bearing interest, 219,209/ 14s 2d; ditto bearing in- 
terest, 337,489/ 138 10d; bills in circulation, 2,192! 58 11d; 
| balances due to other banks, 4,417/9s; interest due on fixed 
, deposits, and rebate on bills discounted, 9,866/ 11s 1d; profit 
| and loss, net amount for the year, 48,174/ 15s 7d; balance 
| brought forward, 6,388/0s 4d; less interim dividend paid, 20,000I, 
; leaving 34,562/ 15s lld; reserve fund, 100,000/ — total, 
| 1,178,349/ 98 lid. Cr. Specie on hand, 139,1701 16s 5d; bullion 
on hand, 5601; bills receivable and all other advances, 
973,3471 4s Sd; balances due from other banks, 37,3011 1s 7d; 
| bank premises, furniture, stationery, &c., 15,4871 198 7d: re- 
| mittances in transitu, 12,482/ 8s 1d—total, 1,178,349/ 98 11d. 
Profit and loss account :—Dr. Current expenses, including sala- 
ries, rent, Ac., 14,4491 17s 10d; interest due on fixed deposits 
_ and rebate on bills discounted, 9,866/ 11s 1d; net profit for the 
| year, 48,174/ 15s 7d—total, 72,4911 48 6d. Cr. Gross profit for 
the year, after providing fer bad and doubtful debts, as esti- 
i mated by the directors and manager, 72,4911 4s 6d. Reserve 
| fund:—Dr. Baiance, 100,000/. Cr. Balance per last balance 
sheet, 90,000/; transfer from profit and loss account, 10,000/— 
total, 100,000/. 








BANK OF AUSTRALASIA. 

The forty-third annual report of the directors to the pro- 
prietors, Monday, March 19 :— 

The directors bave now the pleasure of laying before the pro- 
prietors the following statements, which exhibit the result of the 
business of the year ending October 16, 1876, and the balance 
sheet showing the bank’s position at that date. From the formér 
it will be seen that the net profit realised was 166,034/ 58 2d, and 
that, after the appropriation of 6,000/ in reduction of the cost of 
bank premises, and of 10,000/ in augmentation of the new reserve 
fund, which will then stand at 28,000/, there remains a balance of 
151,578/ 10s 3d which is available for distribution in the shape of 
dividend. This result, the directors feel assured, will be regarded 
as satisfactory by the proprietors. Ona review of the past year’s 
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LL 
transactions, the directors have plasure in recording their opinion 
that the business of the bank is sound and legitimate. The latest 
advices from the colonies report that trade was bealthy, but that 
the pastoral and agricultural interests were in some districts 
commencing to feel the effects of the prolonged drought which 
has existed. ‘The directors have to report with regrct, that since 
the August meeting a vacancy has occurred in the direetion b 
the death of Mr Henry V. East. The proprietors will at this 
meeting be called upon to fill up the vacancy thus occasioned, 
The distribution of profits for the half-year will be at the rate of 
12} per cent. per annum ; and a dividend of 2/ 10s a share has 
been accordingly declared, payabie, free of income tax, in London 
and the colonies on and after April 10. This dividend wil] 
absorb 75,0001, leaving a balance of 76,5781 108 3d available for 
future distribution. Profit account, from October 11, 1875, to 
October 16, 1876: — Undivided profit, October 16, 1875, 
151,544/ 58 1d; less, ‘dividends in April, 1876, 75,0001 ; October, 
1876, 75,0001; leaving, 1,544/ 5s 1d. Profit for the year to 
October 16, 1876, after making provision for bad and donbt- 
ful debts, 277,917/ 15s 10d; less charges of management 
salaries, &c., 127,883/, 108 8d; leaving 150,034 53 2d; 
undivided profit, October 16, 1876, 151,578 10s 34, 
Balance sheet, October 16, 1876 :— Liabilities — Circulation, 
327,2351; deposits, 4,291,500/ 82 2d; bills payable, and other 
liabilities, 1,281,282/ 11s 9d; capital, 1,200,000/; guarantee fund, 
214,128/ Os 7d; reserve fund, 28,000/; profit account, undivided 
balance, 151,578/ 10s 3d—total, 7,498,719/ 10s 9d. Assets— 
Specie, bullion, and cash balances, 1,160,504/ 16s 1d ; bills receiy- 
able, securities for advances, and other assets, 5,931,681] 188 4d; 
bank premises in Australia, New Zealand, and London, 
187,409/ 15s 9d; guarantee fund investments, 214,123] 0s. 7qd— 
total, 7,493,719/ 10s 9d. 








BANK OF BELGIUM AND HOLLAND (LIMITED). 

The following report was presented to the shareholders at the 
sixth ordinary general meeting, held at the offices of the bank, 
March 12 :— 

The directors beg to submit to the shareholders the general 
baiance sheet of the bank, and the profit and loss account for the 
year ending December 31 last. [he result of its cperations 
during that period, after writing off all bad debts and deducting 
working expenses, rebate of interest, directors’ remuneration, 
income tax, &c., added to the sum brought forward from last 
account, shows an available balance of 8,1007 19s. While this 
result compares unfavourably with that of former years and is 
no doubt disappointing in a remunerative sense, it must toa 
great extent have been anticipated by the proprietors from the 


very adverse circumstances which prevailed throughout the 
year, and the indications of which rendered it advisable to the 
directors from the outset to confine the business of the bank 
within the narrowest limits. ‘(The unprecedentedly low rates of 
interest current during the whole period, left the floating capital 
of the bank next to unproductive, whilst the depreciation in the 
value of most securities, and losses incurred through the bad- 
ness of trade, still further militated against the successful issue 
of the bank’s operations. At the same time, the directors have 
the pleasure to inform the proprietors that the business and 
general atfairs of the company remain in a thoroughly sound 
and satisfactory state. ‘Uheir current business is lucrative, and 
the entire capital not only intact, as shown, but (with the excep- 
tion, perhaps, of a very small percentage) immediately available, 
awaiting only the removal of those elements which have now 80 
long delayed the revival of trade, to be again profitably 
employed. The above balance of 8,100/ 19s being, without 
drawing on the reserve, insufficient for the purposes of a 
dividend, the directors propose that of this sum 2,000! be 
added to the reserve fund (thereby raising the latter to 
15,0001), and to carry forward the remaining 6,100/ 19s to 
profit and loss new account. Balance sheet, December 30, 
1876 :—Liabilities—Capital, 500,000; reserve fund, 13,000; 
amount due by the bank on current and other accounts and 
acceptances, 1,140,455/ 3s 6d; rebate of interest on unmatured 
bills, 217/48 6d; profit and loss account, balance at credit of 
this account, 8,100 19s—total, 1,661,7731 7s. Assets—Invest- 
ments in Government and other securities, 124,519/ 5s 1d; bills 
receivable and foreign bills on hand, 440,872/ 33 10d; current 
and other accounts and loans, 1,053,164/ 17s 5d; office furniture, 
1,077119s 1d ; cash at bankers, 42,1391 1s 7d—total, 1,661,773! 7s. 
Profit and loss account: — Dr. Current expenses, including 
rent, taxes, salaries, stationery, &c., and directors’ remuneration, 
8,118/ 48 6d; amount specially set aside for doubtful debt in 
1875, as per contra, pow appropriated, 6,000/; rebate of interest 
on unmatured bills, 2171 4s 6d; balance at credit of this account, 
8,1U01 19s—total, 22,4361 8s, Cr. Balance at December 51, 
1875, viz., 1,552/ 188 8d; ditto special account, 6,000/; gross 
profit for the year 1876, after allowing for depreciation int 
value of securities, and writing off bad and doubtful debts, 
14,883/ 9s 4d—total, 22,436/ 88, 
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BANK OF BRITISH COLUMBIA. 


At the general meeting, held March 20, the following report 
was read :— 

The directors, in submitting to the shareholders the statement 
of account for the haif-year ended December 31 last, have to 
report that, after paying all charges, deducting rebate of interest 
on bills not due, and making provision for bad and doubttul 
debts, the balance at the credit of profit and loss account at that 
date was 15,763! 13s, which they propose to appropriate as 
follows, viz., 12,1101 in payment of a dividend for the half-year 
of 34 per cent., free of income tax, making, with the previous 
distributions, 74 a cent. for the year 1876; adding 2.5007 to 
the reserve fund, which will then amount to 35,000/; and 
leaving 1,153/ 13s to be carried forward. Statement of liabilities 
and assets at head office and branches, December 31, 1876 :— 
Liabilities—Capital paid up, 346,000; reserve fund, 32,5001 ; 
deposits, notes in circulation, bills payable, and other liabilities, 
474,4381 8s 6d; balance of profit and loss account on December 
31, 1876, 15,7637 13s — total, 868,702/ 1s 6d. Assets—Specie 
and bullion in hand, and cash at bankers, 142,962/ 19s 4d; bills 
discounted, bills receivable, and other securities, 697,842/ 8s 9d; 
bank premises, furniture, and other property, 27,8961 133 5d— 
total, 868,702/ 1s 6d. Profit and loss account :—Dr. Charges to 
December 31, 1876, including rent, salaries, and other expenses 
at head office and branches, 9,069/ 168 3d; amount written off 
bank premises and furniture, 717/ 1s 11d; directors’ fees, 
800/; balance at date proposed to be dealt with as follows : 
dividend (26th) for the last half-year at the rate of 34 per cent., 
12,1107; reserve fund, 2,500/; carried to profit and loss new 
account, 1,153/ 13s—total, 26,350/ lls 2d. Cr. Balance brought 
from last account, 1,06!/ 9s: profit for six months, ended 
December 31, 1876, after deducting rebate of interest on bills 
not due, 25,289/ 2s 2d—total, 26,350/ ils 2d. 








BANK OF BRITISH NORTH AMERICA. 
The annexed balance sheet is to December 30, 1876 :— 
Liabilities — Capital, 1,000,000/; circulation, 243,913/ 17s 2d ; 
deposits, 1,527,190/ 13s 7d; bills payable and other liabilities, 
1,179,888/ 19s 1ld; reserve for Christmas dividend, 30,000/ ; 
undivided net profit, 211,7731 3s 2d—total, 4,192,766/ 13s 10d. 
Assets — Specie and cash at bankers, 684,894! 4s 6d; bills 
receivable and other securities, 3,441,372/ 98s 4d; bank 
premises, 66,500/—total, 4,192,766/ 13s 10d. Profit and loss 
account to December 30, 1876 :—Dividends declared as follows— 
Dividend at Midsummer, 1876, payable July, 1876, 40,0001 ; 
dividend at Christmas, 1876, payable January, 1877, 30,000/ ; 
balance in hand, being undivided net profit to December 30, 
1876, 211,7731 3s 2d — total, 281,773/ 3s 2d. Balance of un- 
divided net profit to December 31, 1875, 251,626/ 1s 4d; net 
profit for the year 1876, after deduction of all current charges 
and income tax, and providing for bad and doubtful debts, 
50,1471 1s 10d—tota!, 281,773/ 3s 2d. 





BANK OF EGYPT. 


The following report was presented to the twenty-first annual 
general meeting of shareholders, held February 7 :— 


The directors of the Bank of Egypt submit to the shareholders 
at thie, their twenty-first annual general meeting, the annexed 
balance sheet and proSt and loss statement for the half-year 
which ended December 30, 1876, The net profits for the last 
six months, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Egypt, income tax, 
&c., amount to 8,689/ 1s 4d. This, added to 5,612/ 18s 4d, the 
balance of undivided profits brought forward from the previous 
half-year, makes a total of 14,301/ 19s 8d, available for appropria- 
tion. he directors recommend that the usual dividend be 
declared at the rate of 10 per cent. per annum for the half-year 
(12,500), free of income tax, leaving a balance of 1,801/ 19s 8d 
to be carried forward to the next account. Balance sheet, 
December 30, 1876:—Liabilities—Capital paid up, _250,0001 ; 
reserve fund, 110,000/; bills payable, 75,995! 19s 7d; current 
and other accounts, 279,788/ 2s 2d; profit and loss, as below, 
14,3011 193 8d—total, 730,086 1s 5d. Assets—Cuash, 
258,3441 19s 1d; invested in Coneols and New 3 per Cents., 
110,0001; bills receivable, 116,297! 38 3d; Egyptian Govern- 
ment securities, 109,775 83 2d; Viceroy’s Daira acceptances, 
44,1881 4s 2d; current and other accounts, 91,480! 6s 9d—total, 
730,0861 ls 5d. Profit and loss, Lecember 30, 1876:—Dr. 
Dividend at the rate of 10 per cent. per annum for the half-year, 
payable February 8, 12,5001; balance carried to next account, 
1,801/ 198 8d—total, 14,301/ 198 8d. Cr. Balance of undivided 


J profits June 30, 1876, 5,612/ 18s 4d; net profits for the last six 


months, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Egypt, income tax, 
&e., 8,689! 1s 4d—total, 14,301 19s 8d. 


_— 


BANK OF ENGLAND. 
The half-yearly Court of the Governor and Company of the 
Bank of England was held on Thursday, in the parlour of the 
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Bank, for the purpose of receiving a report from the court of 
Directors; Mr Henry Hucks Gibbs, the Governor, presided. 
The Governor said he had to acquaint the assembly that it was 
one of the quarterly courts appointed by the Charter, and one | 
of the general half-yearly courts appointed under the 12th } 
bye-law, for the purpose of making a dividend. He had also to | 
report that the Court ct Directors found the net profits for | 
the half-year ending on the 28th February last were) 
714,024 9s 8d, making the total amount of “ rest ” on that | 
day 3,735,803/ 12s 1d, and that, after providing for a dividend | 

of 5 per cent., the “rest ” would be 3,008,153/ 12s ld. The | 
Court of Directors therefore proposed to declare a dividend of | 
d per cent., clear of income tax, and he moved a resolution to. 
that effect. 1 
_ Mr Jones said so far as he could see, the accounts gave no | | 
indication as to how the profits were derived. There was || 
nothing to tell the eee whether the profits were made 
upon legitimate banking operations or upon the investments, | 

some of which, if in foreign stocks, must be extremely risky. | 
He found that when the times were bad and little trade was | | 
moving, the directors, as on the present occasion, could give a 
5 per cent. dividend; whereas, when times were good, and | 
other banks were paying well, the Bank of England could only 
give 4$ per cent., and therefore he came to the conclusion 
awe Bank must reap a benefit out of the sorrows of the | 
public. 

The Governor, in reply, said that the arrangements of the 
Bank or the conduct of its business had nothing to do with 
the sorrows of the public, because its operations being large, 
were, as a matter, of course, based upon the prosperity of the 
nation. No one need be sorrowful on account of any engage- 
ments which the Bank had made or was likely to make. If 
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the Bank had solely to depend upen its discount business, it 
would not have been able to give so good a dividend. It was 
no part of the duty of the Directors of the Bank to force the 
money it had upon those who wanted it and who did not come 
and ask; but anyone coming and asking for money for | 
legitimate purposes, and offering fair cover, was never turned | 
away. Bat the court of Directors had to find employment | 
for the money at command. He would set the minds of Mr'| 
Jones and others who thought with him at rest by saying that 
the Bank had not invested in any of the speculative stocks | 
which had been for some time tke subject of discussion. The | 
Bank never shut its doors against any of its customers, 
especially its best customer, the Government. The other 
question involved in the speech of Mr Jones had been 
answered upon two previous occasions; but he would say that, 
whenever the Government came to the Bank for money, it was 
always ready to lend, within the powers of the Acts of Parlia- 
ment. 

The motion was then put and carried unanimously. 

The Governor then stated that, as the dividend was larger 
than on the previous occasion, it would have to be confirmed 
by a ballot, which would be taken on Tuesday next. He then 
proceeded to move the following resolution :— 

That, subject to such arrangements as may be agreed upon, the | 
collection of gold, silver coins, and medals belonging to the Bank 
of England, and now and for some time past in the custody of the 
trustees of the British Museum, be presented to them in trust for the 
nation. 

The collection wasa small one comparatively, but it was good, 
and filled up gaps in the most valuable collection at the 
British Museum. The cellection had been for a long time in | 
custody there, as it was found more convenient for inspection | 
by persons curious in those matters than if kept at the Bank. | 
The collection as it stood, as belonging to the Bank of | 
England, wae not so useful as it might be to the public, inso- | 
much as, being a separate or private property, it could not be | 
catalogued. Berlin of late years had made great efforts to get | 
a complete collection, and had a good one, and the effects of | 
the resolution would be that the collection of the Bank of ! 
England, filling up many gaps, would make the British | 
Museum what it should be as the English collection—the best, | 
finest, and most unique in the world. Taken all round, the | 
lowest value which could be put upon the collection was 7,000/, | 
which would come to about 6d each to every proprietor ali 

round, so they would know how much of their property they | 
were voting away. 
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BANK OF LEEDs, LIMITED 
The following report was presented to the shareholders at the 

twelfth ordinary genera meeting, held February 7 :— 


In submitting their annual statement of accounts, the directors 
have to report that after paying the current expenses of the 
year, making full provision for all bad and doubtful debts, 
allowing interest upon the reserve fund and rebate upon undue 
bills, there remains a net profit of 13,824/ 8s 1d, which with 
1,905! 198 2d brought forwerd from last year gives a total of 
15,7201 78 3d. Deducting 4,5397, the amount of the interim 
dividend (at the rate of 6 per cent. per annum) paid in Augnst 
last, the present disposable valance becomes 11,191! 7s 2d. Out 
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of this amount the directors have appropriated 3,200/ as an , the following appropriation of which is now recommended: to 


addition to the reserve fund, which (including the interest added) 
will thus be raised from 45,000] to 50,000/; and they now re- 
commend the declaration of a dividend for the six months ending 
December 31 last, at the rate of 8 per cent. per annum, free of 
income tax (making 7 per cent. for the year), to be payable on 
February 13. This will absorb 6,052/, leaving a balance of 
| 1.9391 7s 3d to be carried forward to profit and loss new account. 
| Balance sheet, December 31, 1876: —- Liabilities — Capital (25/ 
per share on 6,052 shares), 151,300/; reserve fund, 46,800 ; 
|amount due on current, deposit, and other accounts, 
| 324,602/ 133 4d; drafts current, and liability on acceptances, 
75,452! 11s 1d; balance of profit and loss account, 15,7301 72 3d ; 
‘less interim dividend paid August 8, 1876, 4,539/, leaving 
| 11,1912 7s 3d—total, 609,346/ 11s 8d. Aseets — Bills receivable, 
advances to customers, and loans, 543,557! 93 1d; cash on hand, 
and with agents, 58,629/ 168 9d; stamps on hand, 159/ 5s 10d ; 
bank premises, 7,000/ — total, 609,346/ 11s 8d. Profit and loss 
account :—Dr. Current expenses, including salaries, stationery, 
rates, taxes, Ac., 3,4761 78; rebate carried to new account, 
,1,7151 63 2d; interim dividend, half-year at 6 per cent. per 
annum, 4,539/; half-year’s dividend at 8 per cent. per annum, 
—6,052/ ; carried to reserve fund, 3,200/; profit and loss new 
‘account, 1,939/ 7s 3d—total, 20,9227 0s 5d. Cr. Balance 
December 31, 1875, 1,905/ 19s 2d ; rebate, 2,163/ 198 5d ; gross 
rofit for the year, after providing for bad and doubtful debts, 
23,6201 183 104; less interest allowed to customers, 7,768! 17s, 
‘leaving 16,852/ 1s 10d—total, 20,922/ Os 5d. 








BANK OF NEW SOUTH WALES. 

| At the nal g008T general meeting of the purer. held 
at Sydney, Oct. 31, the following fifty-second report ot the 

directors was read :— 


__ The directors have the pleasure to sabmit to the proprietors a 
' statement of the assets and liabilities of the bank on the 30th 
‘ultimo, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, and 
reducing valuation of bank premises, amount to 97,200/ 11s 2d; 
to which is to be added, undivided balance from last half-year, 
53,5791 128 1d; giving for distribution, 100,780] 3s 3d, which 
the directors recommend to be appropriated as follows :—o 
payment of dividend at the rate of 15 per cent. per annum, 
70,000; bonus at the rate of 2} per cent. per annum, 12,5001; 
augmentation of the reserve fund, 10,000/; balance carried to 
_* profit and loss,” new account, 3,2801 3s 3d. With the above 
appropriation the reserve fund will amount to 420,000J. 
Branches of the bank have been established during the past 
half-year at Maytown, in Queens‘and, and at Moama, Moree, 
and Urana, in this colony. The branches at Ross, in New 
Zealand, and at Hill End, Home Rule, and Tichborne, in 
this colony, have during the same period been withdrawn. 
_ Aggregate balance sheet, September 30, 1876 (including London 
branch to June 30, 1876, and New Zealand branches to Sep- 
tember 4, 1876.):—Dr. To bank stock, 1,000,000]; reserve 
fund, 410,000; notes in circulation, 652,234/; bills payable, 
| 2,240,547/ 53 5d; deposits and other liabilities, 8,375,303/ 6s ; 
profit and loss, 123,6591 0s 8d—total, 12,801,543 123s 1d. Or. 
By coin and cash balances, 4,046,297/ 14s 1d; bullion in hand, 
and in transit to London, 250,369/ 1s 6d; notes of other banks, 
| 16,523/; bank premises, 204,797/ 163 3d; bills receivable, bills 
| discounted, and other debts due to the bank, 8,274.255/ 173s 9d; 
insurance account, 9,000] 2s 6d—total, 12,801,5432 128 1d. 
| Profit and loss, September 30, 1876:—Dr. Sept. 30. Rebate 
{at current rates) on bills discounted, not due at this date, 
| 22,8781 17s 5d; dividend at the rate of 15 per cent. per 
|annum, 75,000/; bonus at the rate of 2} per cent. per annum, 
| 12,5001; augmentation of the reserve fund, 10,000/; balance 
carried to ‘ profit and loss,” new account, 3,280/ 3s 3d—total, 
, 123,659 Os 8d. Cr. March 31. Amount from last account, 
| 3,5791 128 1d; Sept. 30, balance of half-year’s profits after 
| providing for bad and doubtful debts, and including recoveries 
from debts previously written off as bad, 120,079/ 8s 7d—total, 
| 123,659! Os 8d. “Reserve funé :—Dr. Sept. 30. Balance, 
| 420,000. Cr. March 31. Balance, 410,000/; Sept. 36, amount 
| from profit and loss, 10,000/—total, 420,0000. 


BANK OF NEW ZEALAND. 
Annexed is the thirtieth report of the directors to the half- 
‘| yearly general meeting of the proprietors, held at Auckland, 
| Uetober 20 :— 
| The directors have pleasure in presenting to shareholders 
| another half-vearly report of the usual satisfactory character. 
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| The net profit at September 30, after making very full appro- 
| priations for all dependencies considered bad or doubtful, and 
' for reduction of bank premises and furniture accounts, amounts 
_ to 54,508 19s 3d ; te which has to be added premium on issue 
| of 384 shares, reserved as per last report for non-residents, 
1,920/; balance of unprovided profit at March 31, 1876, 
i 6,545/ 10s 8d, giving a total available for division of 63,0771 9s 1id, 


payment of dividend at the rate of 10 oe cent. per 
35,0001 ; bonus of 5s per share, equal to 5 per cent. per annum 
17,5001; interest reserved for Fiji Bank shareholders. 
1,942/ 10s ; balance carried to profit and loss new account, 
8,6341 19s 1ld. Aggregate balance sheet at September 39 
1876, including London office, at July 31, 1876: — Dr. Bank 
stock, 700,000/; reserve fund, 250,000/; notes in circulation, 
423,8501 ; bills payable in circulation, 1,2 4,9312 17s 34. 
deposits and other liabilities, 5,005,050/ 15s 11d; balance of 

rofit and loss at March 31, 1876, 6,848/ 103 8d; net profit for 
Leiter, 54,3081 19s 3d; premiums on new shares, 1,920/— 
total, 7,696,9101 3s 1d. Cr. Coin and cash balances, 
1,214,170/ 1s 7d; bullion on hand and in transitu, 316,686/ 4s 34 - 
Government securities, 372,000/; landed property, bank 
premises, furniture, &c., 120,443! 3s 3d; bills receivable, and 
securities in London, 1,397,075! 103 9d; bills discounted, and 
other debts due to the bank, 4,276,535] 33 3d — to 
7,696,910/ 3s 1d. Profit and loss account :—Dr. Dividend at 
the rate of 10 per cent. per annum, 35,000/; bonus of 5 per 
share, equal to 5 per cent. per annum, 17,5001; interest reserved 
for Fiji Bank shareholders, 1,942/ 103; balance carried to profit 
and loss new account, 8,634/ 193 11d—total, 63,0771 9s 11d. Or. 
Balance of profit and loss account at September 30, 1876, 
54,3081 19s 3d; premiums on new shares, 1.920/ ; balance from 
last half-year, 6,848/ 103 8d — total, 63,077/ 93 11d. Reserve 
fund :—Dr. Balance, 250,000/. Cr. Balance from last statement, 
250,000/. 


BANK OF SCOTLAND. 

The following annual report by the directors was presented to 
the pete at the general meeting, held at Edinburgh, 
March 27 :— 

The directors submit to the proprietors their usual statement 
of the assets and liabilities of the bank as at the close of its 
financial year on February 28, and report that the net profits 
of the past year, after payment of all expenses, allowing for 
rebate on bills discounted not yet due, and making full provision 
for bad and doubtful debts, amount to 168,353/ 93 6d; the last 
annual report exhibited a balance at the credit of the profit and 
loss account of 18,727/ 9s 10d, together 187,080/ 19s 4d. From 
this has to be deducted the half-yearly dividend, at the rate of 
14 per cent. per annum, paid in October last on the capital of 
1,000,000/, 70,0001. The directors now recommend that a divi- 
dend, for the half-year ending the 28th ultimo, be declared at 
the same rate upon the increased capital of 1,250,000/, which 
requires 87,500/, together 157,500, leaving 29,580/ 19s 4d; add 
the premium received from the new stock, 375,000/—total, 
404,580/ 19s 4d, from which the directors have made the follow- 
ing appropriations, viz.:—To the reserve fund, thereby raising 
it to 750,000/, 340,000! ; to extinguish the balance of the price 
paid for the business of the central bank, 45,000/; in reduction 
of the cost of heritable property in the occupation of the bank, 
5,000/, together 390,000/, leaving 14,580/ 19s 4d to be carried 
forward at the credit of profit and loss account. Abstract 
balance sheet as at February 28, 1877 :—Liabilities — Note 
circulation, 639,155! 14s; drafts issued payable within fourteen 
days, 195,159/ 93; deposits, 10,409,120/ 4s ld; acceptances to 
banking and other customers, 2,097,162/ 2s 3d; paid up capital, 
1,250,000/; reserve fund, 750,000/; half-yearly dividend pay- 
able April 10, 1877, 87,5001; balance of profits carried forward, 
14,580/ 193 4d—total, 15,442,678/ 83 8d. Assets—Gcld and 
silver coin and notes of other banks, 514,25s/ 73 2d; Govern- 
ment securities, cash with London bankers, and short loans in 
London, 3,240,153/ 6s 8d; Indian Government and other stocks 
and investments, 938,748] 153 2d; bills discounted, cash 
accounts, and other wdvances, 8.444,5711 48 1d; bank premises 
at Kdinburgh and branches, 207,754/ 13s 4d; liabilities of bank- 
ing and other customers for acceptances by the bank, as per 
contra, 2,097,162/ 23 3d—tutal, 15,442,678/ 83 8d. 





BANK OF SOUTH AUSTRALIA. 

The following supplementary report was presented to the 
shareholders at the half-yearly meeting, held January 23:— 

The court of directors submit. the statement of the bank affairs 
to June 30 last, duly audited. ‘Ihere is an important increase 
in the expenditure on bank premises accouut, occasioned by | 
construction of the new building in Adelaide on a more eligible site. 
It will, hereafter, be the duty of the court to consider the best 
measures for the yradual liquidation of such expenditure. 
latest accounts from South Australia give promise of favoura 
results from the operations of the past year. General statement 
and balance sheet :— Liabilities—Promissory notes in circulation 
not bearing interest, 101,843/; bills of exchange in circulation 
not bearing interest, 132,423/ 153 6d; baiauces due to other 
banks, 29,3391 1s 6d; cash deposited not anes interest, 
269,095/ 185d; cash deposited hearing interest, 1,140, 131 6s 6d; 
capital paid up, 500,000/; reserved fund, 125,000/; profit ap 
loss, 48,0911 8s 9d—toial, 2,346,606/ 10s 8d. Assets—Coin and 
bullion, 235,657/ 103 9d; balances due from other : 
99,491! 14s Id, together 335,149/ 4s 10d; promissory notes oF bills | 
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of other banks, 1,069/; Government securities, 310,867! lls; 
landed or other property of the corporation, 49,000/; notes and 
bills discounted, or other debts due to the corporation not 
included under the foregoing heads, 1,650,5201 14s 10d—total, 
2,346,606/ 10s 8d. Profit and loss account for the half-year 
from December 31, 1875, to June 30, 1876:—Dr. Dividend 
paid July 15, 1876, 25,0001 ; expenses of the establishment, 
including directors’ and auditors’ remuneration, officers’ salaries, 
maintenance of buildings, rent, taxes, stationery, income tax on 
net profits, &c., 17,2721 83s 3d; balance carried forward, 
48,0911 83 9d—total, 90,3631 17s. Cr. Balance brought forward, 
60,3941 Os 3d; interest on reserved fund, 3,314/ 163 8d ; profits 
from all offices, 36,655/ 0s 1d—total, 90,3631 17s. 











BANK OF VICTORIA. 


The following a of the directors was presented to the 


proprietors at the half-yearly general meeting, held at Melbourne, 
February 6 :— 


The board of management beg leave to submit their forty- 
eighth half-yearly report to the proprietors of the bank a 
together with the balance sheet for the same period, duly certi- 
fied by the auditors. Balance of undivided profits, from June 
$0, 1876, 10,553/ 683 7d; net profits for half-year, after pro- 
viding for bad and doubtful debts, 30,018/ 0s 1d, together 
40,5711 6s 8d, which the directors propose to apportion as 
follows, viz.:—Dividend at 10 per cent. per annum, 25,000/; 
bonus at 2 per cent. per annum, 5,000/, leaving 10,5712 6s 8d 
balance of undivided profits to be carried forward. Two branch 
offices have been opened during the past half-year at Wedder- 
burn and Donald. Aggregate balance sheet, December 31, 
1876 :—Dr. Proprietors’ capital, 500,000/; notes in circulation, 
305,4221; bills in circulation, 393,147/ 11s 9d; deposits 
(including interest accrued) and other monies payable on 
|demand, and rebate on bills current not yet due, 
| $,690,087/ 2s 7d; due to other banks, 83,618/ 16s ; reserve 
\fund, 230,0001; profit and loss, 40,5711 6s 8d — total, 
5,242,846 17s. Cr. Coin, bullion, and cash balances, 
1,099,840/ 18s; bullion in transitu to London, 329,655/; due 
from other banks, 144,441/ 2s 6d; bills receivable and other 
advances, 3,500,840/ 10s 11d; policies of insurance, 719/ 5s 1d ; 
bank premises, 167/,350/ Os 6d—total, 5,242,846 17s. Profit 
and loss:—Dr. Current expenses, head office and 64 branches, 
with 9 sub-branches, 46,2641 53s 1d; bank note tax, 
2,892/ 18s 10d; balance, 40,5711 6s 8d—total, 89,728/ 10s 7d. 
Dividend account at 10 per cent. per annum, 25,00C/; bonus 
2 per cent. per annum, 5,000/; balance carried forward to next 
half-year, 10,5711 63 8d—total, 40,571/ 6s 8d. Cr. Balance 
‘from June 30, 1876, 10,5537 6s 7d; gross profit for half-year 
(after deducting all interest paid or due to customers, and pro- 
' viding for bad and doubtful debts), and rebating bills current, 
| 79,1751 4s—total, 89,7281 10s 7d. Reserve fund:—Wr. Balance, 
| 230,000/, Cr. Balance from June 30, 1876, 230,000/. 





BANK OF WHITEHAVEN, LIMITED. 


The following report of the directors was submitted to the 
shareholders at the fortieth annual meeting, held February 6 :— 

The directors have pleasure in submitting to the shareholders 
their report of the operations of the bank for the year ending 
December 31, 1876. The accounts have been carefully audited 
by Messrs Stead, Taylor, and Stead, of Liverpocl, and their 
report is appended to the annexed balance sheet. including 
the balance—771/ 0s 3d—brought from the preceding year, the 
net profits for the past year, after deducting current expendi- 
ture, the payment of income tax, and making provision for bad 
and doubtful debts, amount to 20,974/ 7s. ‘The interim divi- 
dend, at the rate of 15/ per cent. per annum, and bonus at the 
rate of 2/ 10s per cent. per annum paid on the 5th day of 
August last, absorbed 8,621/ 73 6d, leaving at present available 
12,352/198 6d. This sum the directors now recommend should 
be appropriated by the payment of a dividend for the half-year 
at the rate of 221 103 per cent. per annum, or l/ 2s 6d per share, 
which will absorb 11,084/ 12s 6d, and leave the sum of 1,268/ 7s 
to be carried to the profit and loss account of the present year. 
Balance sheet, December 31, 1876 :—Liabilities—Capital, 9,853 
301 shares, on each of which 10/ pez share is paid, 98,5301 ; 
reserved surplus fund, 80,1401; supplementary reserve fund, 
10,0001; bank buildings redemption fund, 4,000/; notes in 
circulation, 23,840/; short-da drafts on London, Xc., 
9,2311 68 1d; amounts due on deposit, current, and other 
accounts, 638,204/ 83 9d; balance of profit and loss account, 
12,3521 19s 64—total, 876,298 143 4d. Assets—Cash in bank, 
at head office and branches, and at call, 43,8701 9s 8d; public 
bonds, Government stocks, loans on security at short notice, and 
other investments, 76,379! 5s 5d ; bills of exchange, advances on 
current accounts, and special loans, 744,033/ 38; bank property 
at Whitehaven and branches, 12,0151 168 3d — total, 
876,298/ 14s 4d. Profit and loss account for the half-year 
ended December 31, 1876:—Dr, Current expenses, and salaries 
at head office and branches, and directors’ remuneration, 
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2,410 Is 8d; rebate on biils not yet due, and interest due on 
outstanding deposit receipts, 4,761/ 2s 5d; balance of profit and 


loss account, 12,3527 193 6d—total, 19,524/ 33 7d. Cr. Balance | 


of profit and loss from June 30, 1876, 2,613/ 3s 2d; gross profit 
during the half-year ended December 31, 1875, after payment 
of income tax, and making provision for bad and doubtful debts, 
16,9117 Os 5d—total, 19,524/ 3s 7d. 


_ — 


BARNSLEY BANKING COMPANY. 
The following report of the directors was presented to the 


shareholders at the forty-fifth annual meeting, held Feb- | 


ruary 8 :— 


The directors beg to inform the shareholders that the balance | 


to be disposed of this year (including the sum of 425/ 3s 5d 
brought forward from last year) is 12,086/ 11s $3, which they 
propose to appropriate as follows :—Income tax, 157/ 17s; board 
of directors, 500; reserved surplus fund (} of net profits which 
will then amount to 49,250/ 163 10d), 1,457! 13s 6d; dividend at 


3/ per share on 2,948 shares, 8,844/; belance to carry forward, | 


1,1272 1s 2d, The general depression of trade, and the excep- 
tionally low bank rate during the past year, have of course to 


some effect been prejudicial to the operations of the company, | 
but the directors nevertheless feel justified in recommending a 
dividend of 3/ per share, but they cannot this year make any | 


addition to capital. The bad and doubtful debts of the past 
year have been provided for without naving recourse to the 
reserve fund, which as will be seen above will now amount to the 
sum of 49,2501 163 10d 





BELFAST BANKING COMPANY. 


The following report of the board of superintendence was sub- 
mitted at the torty-ninth annual meeting of the proprietors of 
stock, held at Belfast, October 13 :— 


The board of superintendence beg leave to present their 
report for the past year to the shareholders of the Belfast 
Banking Company, at their forty-ninth annual meeting. It 
appears, by a written statement laid before the board by the 
directors, signed and certified by them, and by the general 
manager and the chief accountant, in terms of the special reso- 
lution, dated January 19, 1866, that the net profits of the bank 
for the year ended July 31 last, after making provision for bad 
and doubtful debts, amounted to the sum of 49,449/ 53 3d. Out 


of this sum the shareholders have been paid dividends on the , 


old shares at the rate of 20 per cent. per annum, and on the new 


shares at the rate of 8 per cent., amounting in the whole to the. 


sum of 35,0001; a bonus of 10 per cent. has been paid to the 
officers (other than the directors) on their respective salaries ; a 
reduction has been made on head bank premises account ; and 
the balance has been carried to the credit of the profit and loss 
account. The subscribed capital of the bank is 1,000,000/ 
sterling. The paid-up capital stands as before at 250,000/ ; and 
the reserve fund at 125,000. 
profit and loss account now stands at the sum of 52,432! 6s 2d. 
The result of the year’s business appeared sufficiently satisfactory 


to warrant the board of superintendence and directors in dis- | 


tributing the bonus before mentioned among the ollicers of the 
bank, none having been paid for several years past. ‘The board 
of superintendence and directors are also of opinion that, as 
considerable additions have been made to the salaries of the 
officers of the bank during the last two or three years, the 
present is a suitable time for creating a contributory fund for 
providing pensions, by way of annuity, for officers (other than 
the directors) who may retire from the service in consequence 
of advanced age or permanent infirmity ; and a scheme has been 
prepared for the purpose, which will be laid before the share- 
holders for their sanction. In order to place the superannuation 
fund on a substantial basis, in the first instance, and to meet 
claims which may come upon it in the earlier years, a sum of 
2,000/ is deemed requisite; and the shareholders will be asked 
to sanction a grant to that extent out of the sum at the credit of 
profit and loss account, and also to sanction the adoption by the 
bank of certain contingent liabilities set forth in said scheme. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


The following report was submi:ted to the proprietors at the » 


fifteenth annual meeting, held February 5 :— 

The directors have to report the following audited statement 
of the affairs of the bank to December 31 last. 
have been written off, and ample provision made for doubtful 


debts. After deducting the rebate of interest on bills discounted | 


not yet due, and payment of all charges and expenses, the 


The balance at the credit of the | 


All bad debts | 
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accounts show a net profit of 47,920/ 12s 2d. An interim divi- |} 
dend at the rate of 20 per cent. per annum, free of income tax, |/ 
amounting to 20,390/, was paid for the half-year ending June 30 |, 


last. It is now proposed to make a similar distribution, to add 
1001 (as usual) to the bank premises redemption fund, and to 
carry the balance of 7,940! 12s 2d to the reserved surplus fund. 
Statement of liabilities and assets to December 3i, 1876:— 
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Liabilities—Proprietors’ capital, 203,900/; due to the public on 
deposit. emma: and other accounts, 1.817,572/ 7s 10d; bank 
premises and redemption fund, 1,523/ 1s 3d; reserved funds, 
222.5301 13s 7d—total, 2,245,526! 23 8d. Assets—Government 
securities, railway debentures, &c., 274,444] 6s 3d; bills of 
exchange, 730,040/ 83; promissory notes to the bank, 15,5151; 
advances and loans on security, 1,080,5771 5s 5d ; bank pre- 
miges. being freehold in New street, and leasehold in Temple 
‘row West, 22,4911 15s 11d; cash in hand, and at agents, 
| 122,457/ 73 1d—total, 2,245,5261 2s 8d. 








| BRADFORD BANKING COMPANY. 
| 


The following report of the directors was submitted to the 
shareholders, January 26 :-— 


The directors have to report that, after making provision for 
jall bad and doubtful debts, rebating the interest on bills not 
‘due, and paying the income tax, the net profits of the past year 
amount to 70,133/ 13s 7d, which, added to the surplus brought 
| from the year 1875, 6,535/ 23 11d, make a total of 76,668/ 16s 6d. 
They recommend the appropriation of this sum as ‘ollows, viz.:— 
To payment of a dividend of 10/ per share on 6,800 shares, 

68,000/; and the surplus to the credit of profit and loss for the 
| current year, 8,668! 16s 6d. The annexed statement of accounts 











is to December 31, 1876:—Liabilities—Paid-up capital, 408,000/; 
guarantee fund, 220,000]; contingent fund, 50,0001; own notes 
in circulation, 48,6751; deposits and credit balances, 
2,400,047] 193 6d; rebate of discount on bills, ,4,941/ 12s 8d; 

‘income tax, 9151 7s 3d; profit and loss, surplus from 1575, 
| 6,535! 2s 11d; net profits for 1876, 70,1331 13s 7d, together 
76,663! 163 6d—total, 3,209,2461 15s 1ld. Assets—Cash and 
ditto with London avents, 

235,705! 178; advances on current accounts, 2,085,490! 123 4d; 

| 


bills on hand, 883,0501 63 7d; 
bank premises, 5,000/—total, 3,209,246/ 15s lld. Profit and 
loss:—Dr. Dividend of 10! per share on 6,800 shares, 68,000/ ; 
surplus carried to the credit of profit and loss for 1877, 
8 6U8/ 163 6d—total, 76,6681 163 6d. Cr. Balance brought down, 
76,6681 16s Gd. Paid-up capital, 408,000]; guarantee fund, 
er '0/; contingent fund, 50,0007; surplus to profit and loss for 
1877, 8,€68/ 16a 6d. 


BRADFORD COMMERCIAL JOINT STOCK BANK. 


At the annual general meeting, held February 15, it was 
resolved that a dividend of 18 per cent., or 4/ 10s per 
share, free from income tax, for the year 1876, upon the capital 
stock be paid. Annexed is a copy of the balance sheet for 
| 1876:—General balance sheet, December 30, 1876:—Dr. Paid- 
bes capital, 245,0001; guarantee fund, 166,250/; deposits and 
'eredit balauces, 641,2037 133 11d; balance of profit and loas 





aecount, viz., surplus from 1875, 3,675 14a 10d; net profit for 
| 1876, 45,2721 03 8d—total, 1,101,401 93 54. Cr. Bills, notes, 
and eash on hand, and advances on cnrrent accounts, 
1,096,001/ 938 5d; bank premises, 5,400/—total, 1,101,401 9s 5d. 
Profit aud loss :—Dze. Dividend of 18 per cent., free from 
income tax, 44,1001; bank premises account, 1,400/; surplus 
carried to the credit of profit and loss, for 1877, 3,447/ 153 6d— 
total, 48,947/ 158 6d. Cr. Balance brought down, 48,9171 15s 6d. 








| 
| BRADFORD DISIRICT BANK, LIMITED. 


The following report of the directors was submitted to the 
members at the thirtieth ordinary general meeting, held in 
| Bradford, January 31 :— 
| In submitting the half-yearly statement of accounts ending 
| December 31, 1876, the directcrs have pleasure in reporting 
| that, after paying current expenses and making provision for 
| bad and doubtful debts, there is a net profit of 19,2981 1s 8d, to 
{| which must be added 4,156/ 83 10d brought forward from the 
|| previous half-year, making an available balance of 23,454! 103 6d 
jj for appropriation at the meeting. The directors propose to 
|| declare s dividend of 43s 9d per share, being after the rate ot 
|| 124 per cent. per annum, free of income tax, which will absorb 
‘| 18,204/ 78 6d, and to carry forward 5,250/ 3s to profit and loss 
/|<ceount of the present half-year. Balance sheet, December 31, 
| 1876 :—Liabulities—Capital called up, 291,145! ; reserved fund, 
|| 21,100; amount due to customers on current, deposit, and 
| other accounts, 760,406/ 53 3d; unclaimed dividends, 934] 28 8d ; 
|| profit and loss, balance of this account, 23,4541 10s 6d —-+otal, 
|, 1,277,0392 183 5d. Assets — Cash and bills on hand, balances 
| owing by customers, and with bankers, 1,255,704/ 193 8d ; bank 
{{ premises and furnishings, 21,2171 3s 4d; stamps on hand, 
|| 117/ 1535d—total, 1,277,039/18s5d. Profit and loss account—Dr. 
|, Current expenses, viz., salaries, income tax on profits, stationery, 
{| directors’ remuneration, ec., &c., Bradford and Keighley, 
/4,049/ 18s 6d; dividend account for payment of dividend of 
{| 45s 9d per share, being 124 per cent. per annum, 18,2041 73 6d ; 
|, balance carried to profit and loss new account, 5,250/ 33 — total, 
‘| 27,004 93. Cr. Balance on June 30 last, 4,156/ 83 10d : 
; interest, commission, &e. — balance after deducting rebate of 
,, iuterest on bills discounted not yet due, and making provision 
ior bad and doubtful debts, 23,3487 0s 2d—total, 27,5041 9s. 
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BRADFORD OLD BANK, LIMITED. 


The following report of the directors was presented to the | 
proprietors at the half-yearly ordinary meeting, held January 
22:— 

The directors have to report that the profits for the half-year 
after providing for bad and doubtful debts, amount to 
32,4271 2s 3d, this with the balance of 6,783! 93 8d, brought | 
forward from last account, makes a total of 39,2107 11s 1iq | 
which, after the deduction of 357/ 17s for income tax, leaves a 
sum of 38,852/ 143 11d to be dealt with by this meeting. The | 
directors recommend that a dividend of 1 123 6d per share, | 
clear of income tax, be paid (which, with the dividend of 
11 7s 6d paid at midsummer, makes the dividend for the year 3/ 
per share), leaving a balance of 4,438/ 93 11d to be carried for. 
ward to next account. The directors have to announce that a | 
branch of this bank has keen opened at Shipley. Balance 
sheet, December 31, 1876:—Liabilities—Capital stock, 
423,5601 ; reserved fund, 102,520/; deposits, credit b ; 
&e., 1,700,737! 12s 1d; unpaid dividends, 75; rebate on bills, 
4,307/ 16s Od; profit and loss, balance from last account, 
6,783! 9s 8d; profit this half-year, 32,427 23 3d (less income 
tax, 357 17s)—total, 2,270,053/ 3s, Assets—Bills and cash, 
635,7041 53 8d; loans on stock and other securities, 
350,5491 23 5d; investments, 23,530/; advances on current 
accounts, 1,234,356/ 03 1d ; stamps on hand, 233/ 14s 10d; bank 
premises, 25,680/—total, 2,270,053/ 3s. 

















BUCKS AND OXON UNION BANK, LIMITED. 


At the twelfth ordinary general meeting, held January 26, 
the following report was submitted to the meeting :— 

The directors have the pleasure to report that, after havin 
made full provision far rebate of bills, all other expenses a 
coutingencies, the profits of the company for the year ending 
December 51, 1876, amount to 17,6601 9s 9d. ‘To this must be 
added, 1,002! 10s 2d, the amount brought forward to the credit 
of profit and loss in January, 1876. The directors recommend 
that 2,000/ be added to the reserve fund, which will then amount 
to 21,000/; and that, in addition to the usual dividend of 7s 6d 
per share, a bonus of 53 per share be declared, making, with the 
dividend of 7s 6d per share declared in July, a total distribution 
for the year at the rate of 20 per cent. The balance, 662/ 193 11d 
they recommend to be carried to the credit of profit and loss new 
account. alance sheet, December 31, 1876 :—Liabilities— 
Capital, viz., 5! per share on 16,000 shares, 80,000!; amount due 
by the bank on deposit, current, and other accounts, 
750,974 23 10d; reserve fund, 19,000/; profit and loss, 
12,662/ 193 11d—total, 862,637/ 2s 9d. Assets—Cash in hand at 
branches, and at agents, bills, bonds, advances to customers, 
investments in public stocks, &c., 849,137/ 23 9d; freehold pre- 
mises, 13,500/ —total, 862,637/ 23 9d. Profit and loss account 
for the year ending December 31, 1876:—Dr. Dividend in 
July, 1876, 6,0001; balance, December 31, 1876, proposed to 
be distributea as under: dividend of 7s 6d per share, 6,000]; 
bonus of 5s per share, 4,000; reserve fund, 2,000/; balance to 
be carried to profit and loss new account, 662/ 19s 11d—total, 
18,662/ 198 11d. Cr. Balance brought forward January, 1876, 
1,002/ 103 2d; profit for the year ending December 31, 1876, 
17,660/ 93 9d—total, 18,6627 193 11d. 





The half-yearly general meeting was held January 15, when 
the following report was submitted to and adopted by the meet- 
ing :— 

The directors, in submitting the accounts for the half-year 
ended December 31 last, have to report that, after payment of 
all charges, including interest on tixed deposits, rebate on 
undue bills, current and other incidental expenses, and making 
allowance for bad and doubtful debts, the net profits for the 
half-year amount to 11,084/ 63 1d, and that, with the balance 
brought forward from last half-year, there appears at the credit 
of profit and loss the sum of 14,927/ i6s 8d. The directors 
have, therefore, much pleasure in declaring a dividend of 5! per 
share (equal to 20 per cent. per annum). After payment of 
this dividend of 5! per share, there will remain at the credit of 


profit and loss a balance of 7,397/ 163 8d, to be carried forwa 
to the next half-year. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 


The following report of the directors was presented to the 
shareholders at the fortieth annual general meeting, held at 
Carlisle, February 13 :-— 

The directors beg to report that the net profits for the tine 
ending December 31 last, after paying all expenses, and m 
provision for bad debts, amount to 20,785/ 1!s. A dividend of 
1/ 5s per share having been paid for the half-year ending June |! 
30 last, your directors propose to declare a further dividend of 
\l 5s per share for the halt-year ending December 31 last, af 
a bonus of 5s per share, leaving a surplus from the y 8 
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profits of 3,149/ 16s, to which must be added the unappro- 
priated profits of the half-year ending December 31, 1875, viz. 
2,0321 14s 9d, making a total of 5,182/ 10s yd. From thie 
amount the directors propose to carry 4,000! to the auxiliary 
fund, which will then amount to 16,3441 125 2d, and the 
remainder of the profits, 1,182/ 10s 9d, to the next account of 
profit and loss. The shareholders are aware that during the 
past halt-year the directors have issued 1,587 new shares. This 
step has been rendered necessary by the largely increased busi- 
ness of the bank. Your directors are much gratified to report 
that these shares have been most readily taken up, the only 
regret the directors felt was, that from the limited number of 
shares at their disposal, they were quite unable to satisfy in 
full the application of their friends. Abstract of the balance 
| sheet for the half-year ending December 31, 1876 :—Liabilities 
—Capital stock, 80,1621 10s; deposits, balances of accounts, 
and notes in circulation, 585,825/ 15s 4d; guarantee fund, 
81,009/ 10s; auxiliary fund, 12,344] 123 2d; balance of profit 
and loss on June 30, 1876, 4,586/ 188; net profits for the half- 
year, 10,215/ 23 9d—total, 774,144/ 83 3d. Assets—Bank nre- 
mises at Carlisle and branches, 7,308/ 2s 10d; cash and bills in 
the bank, advances on securities, &c., 766,836/ 53 5d—total, 
| 774,144/ 83 3d. Profit and loss :—Balance brought from June 
30, 1876, 4,586 18s; net profits, December 31, 1876, 
(10,2151 23 9d, together 14,8027 Os 9d; less dividend of 10 per 
cent. now proposed, 8,016/ 5s; bonus of 2 per cent. now pro- 
accounts show a gross profit, including the ssm brought forward 
from the previous hall-year, of 20,5041 183 Id, and deducting 


posed, 1,603/ 5s, together 9,619/ 10s, leaving 5,182/ 103 9d; less 
| therefrom the charges at head office and branches, directors’ 
remuneration for the past half-year, and interest to customers, 


ee 





CARLISLE AND CUMBERLAND BANK. 
At the fortieth annual general meeting, held February 7, the 
following report was submitted to the proprietors :—- 


The directors have the pleasure to report, after payment of 
expenses, providing for bad and doubtful debts, and paying the 
income tax, the net profit for the year 1876 amounts to 
19,0452 18s 5d. A dividend of 10 per cent. for the half-year 
ending June 30 last has been paid. The directors now propose 
to declare a further dividend of 10 per cent., with a bonus of 2 
per cent. on tlie paid-up capital, and to write off 2,000/ from the 
bank buildings account; there will then remain a balance of 
5451 18s 5d, which, with 4,9382 143 10d brought from 1875, the 
directors propose to carry forward to next account. The 
reserved surplus fund remains at 100,000/. General balance 
sheet for the year ending December 31, 1876 :—Liabilities— 
Capital paid up, 75,0007; notes in circulation, deposits, current 
account balances, 635,5191 5s 7d; reserve fund, 100,000/; 
balance from December 31, 1875, 4,938/ 143 10d; net profits for 
the year, 19,045] 183 5d—total, 834,503/ 18s 10d. Assets— 
Cash in hand aud at eall, bills discounted, customers’ balances, 
&e., 712.1151 33 4d; reserve fund invested in Consols, debenture 
stocks, &., 100,000/; real property at Carlisle, Alston, Appleby, 
Keswick, and Penrith, 14.888/ 15s 6d; half-year’s dividend 
pore 7,500/—total, 834.503! 18s 10d. Statement of profits :— 
Net profits for 1876 as above, 19,045/ 18s 5d; dividend, 10 per 
ceat. paid, 7,500/; ditto 10 per cent. now proposed, 7,500/; 
bonus, 2 per cent., ditto, 1,500/; reduction of bank buildings 
account, 2,000/, together 18,500/; balance on 1876, 545/ 18s 5d ; 
amount brought from 1875, 4,938/ 143 10d; to be carried for- 
ward to next account, 5,484/ 13s 3d. 


CENTRAL BANK OF LONDON, LIMITED. 


City Terminus Hotel, Cannon street, January 18, the following 
report was presented :— 


UE 
——————— ne 


eee 


The directors submit the result of the operations of the bank 
The annexed 


for the half-year ended 31st December, 1876. 





addition to auxiliary fund now proposed, 4,000/, leaving at 
credit of profit and loss 1,182/ 10s 9d. 

| 

and writing off an adequate sum from the amount expended on 
bank scauten there orci a ba ance of 9,002! 3s. The 
directors therefore recommend that a dividend be paid at the 
rate of 8! per cent. per annum, free of income tax; that 1,500/ 
be added to the reserve fund, which will thereby be raised to 
11,5001, and that the surplus, amounting to 3,502/ 3s (including 
tebate) be carried forward to profit and loss new account. 
General balance sheet, December 31, 1876 :—Capital and liabilties 
—Capital paid-up, 100,000/; amount due on current and deposit 
accounts, 967,521/ 16s ; reserve fund, 10,000/; rebate of interest 
on current bills, 1,294! lls 5d; profit and loss account, 
7,7071 11s 7d—total, 1,086,523 19s. Assets—Cash at the 
Bank of England, in hand and at call, 306,456! 7s 5d ; bills, _ 
counted, loans, &c., 636,647! 8s 2d; bank premises, fittings, an 
furniture, 37,7361 3s 6d; investments at cost, 105,6741 19s 11d— 
total, 1,086,523! 19¢. 

}ended December 31, 1876:—Dr. General charges at rear 

office and branches, inc!uding directors’ fees, 7,841/ 19s ; amoun 

i 








At the twenty-sixth ordinary general meeting, held at the =e again, 


Profit and loss account for the half-year ; * 





written off bank premises account for depreciation of leasehold 
premises, furniture, &c., 958/ 3s 11d; interest paid and due on 
current and deposit accounts, 2,742! 12s 24; rebate of interest 
on current bills, 1,294/ 11s 5d; balance, being net profit to 3ist 
December, 1876, 7,707/ 1ls 7d—total, 20,5541 18s 14d. ‘| 


Balance at June 30, 1876, 8,6051 19s 5d; deduct amount of 
25th dividend paid at the rate of 8 per cent. per annum, 4,000/; 
amount carried to ithe reserve fund, 2,347! 93 5d, together 
6,3471 98 5d; leaving 2,258/ 103; balance of profit for the half- 
ear ended 31st December, 1876, after providing for estimated 
oss by bad and doubtful debts, 18,2962 8s 1d—total, 
20,5541 188 1d. 





| 
CHARTERED BANK OF INDIA, AUSTRALIA, AND | 
CHINA. | 


At the twenty-third ordinary general meeting, held April 18 | 
the following report of the directors was adopted :— 


The general balance sheet and profit and loss account, now | 
submitted to the shareholders, show that, after providing for all 
bad and doubtful debts, the net profit for the yearended Decem- 
ber 30 last, inclusive of 6,989/7s 2, brought forward, amounted to 
119,3072 Os 9d, whereof 20,000] was absorbed by the interim 
dividend declared last October, leaving an available balance of 
99,3071 0s 9d. Of this sum the directors propose, in pursuance | 
of the policy already approved by the shareholders, to transfer 
65,0001 to the reserve, thereby increasing that fund to 110,000. 
They further recommend that a dividend of 34 per cent. be 
declared for the past half-year, free of income tax, makiog with | 
the distribution in October last, a dividend of 6 per cent. for the | 
year. There will then remain a balance of 6,307/ 0s 9d to be | 


' 
cearvied to profit and loss new account. The directors deemed it 























expedient, previous to closing the accounts, to write off 10,0002 for | 
depreciation of the bank’s premises abroad. They have also | 
thought it desirable to set aside 5,000! for the creation of an | 
oflicer’s superannuation fund. 
" LIABILITIES AND ASSETS—December 30, 1878. | 
R. s 4 
To capital paid up in full.............csccseee 800,000 0 0 
_ i | eee 45.009 0 0 
TO maken im COMIN Wo. cn <ccsccereseosecsncsscconen 240,987 7 6 | 
To current accounts and fixed deposits...............cseseecescsseeeceseseeeeere 1,767,503 3 4 
To bills payable, and other sums due by the baak .........++ . 3,973,215 & 8 
To profit aud loss—Balance of this account .......60.....cccccersseseeeesees 99,307 0 9 | 
6,926,012 17 3 
Ck. £ s d 
By cash and bullion at the head office and agencies ................ses0e0ee 1,361,099 14 9 | 
By Government securities ..4.......66...cecccesereeerercessersceseseoneeeresseeee 325,814.12 9 | 
By other se urities, including bills receivable and loans.................. 6,245,292 10 7 
By bank premises and furniture at the head office and agencies ... 93,805 19 2 | 
6,926,012 17 3 
Prorit anp Loss Accornt, for the year ended December 30, 1576. 
Rg. £ s a | 
1876. 
Oct. 18.—To interim dividend, for the half-year to 30th June last, 
at the rate of 5 per cent. per annum .............-..sereeeres 20,000 0 0 
Dec. 30.—To balance at date proposed to be dealt with as follows :— 
Dividend of 34 per cent. for the half-year 
£0 GObO .......crece-ceccrccacccecsossscscsee.s. £28,000 0 0 } 
Addition to reserve fund ........c000-creereee 65,000 0 0 
Profit and loss new account ....00...--.ese-+ 6,307 0 0 
99.907 0 9 
119,307 0 9 
Cr. & s ¢@ 


1876. 
Dec. 31.—By balance brought from last account......cccsce-ccsererssrsesers 6,989 7 2 
1876. 
Dec. 30.—By gross profits for the year.......00....-ssess#es. £212,475 19 4 
Deduct :— 
Expenses of management 
and general charges at 
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and income tax...... saad £95,158 5 9 
Written off premises ac- 
CODE .nccnccccocceosesnsccee LEAOOR @ 0 
Transferred to officers’ 
superannuation fund... 5,000 0 0 
_— 100,158 5 9 
Net profits for the year  ....00....--sesccecccscerensesees 
119.307 0 9 
Reserve Fosp. £ e a 
Balance at 30th December, 1876 ....c0.cccc.cescsesecssccvscsesescrcessereeterseess-+ 45,000 G 0 
Amount now proposed to be added ............c00-cseereeeccteeecsssercereeeeeee 66,000 0 0 





110,000 0 @ 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The annexed report is dated April 17 :— 

The directors now present the annual balance sheet, profit and 
loss and reserve fund accounts to December 30 taat. ‘The profit 
for the year, after making provision for bad and doubtful debts, 
amounts to 96,004/03s 10d. Out of this sum a dividend of 4 
per cent.,,amounting to 30,000/ has been paid, free of income tax, 
for the half-year ended June 3, anda further dividend of like 
amount, free of income tax, is now declared, making together 
er cent., for the year. In addition to this a sum of 
36,0041 03 10d is carried forward to reserve fund, which now 
amounts to 136,717/ 16s 9d. 
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Cash with bankers and money at Call ....s0cee...sseeeesereecseeesersreenecenes 
Government SeCa,rithes cccc....c00..++00.0eccescscnrenesoceneceesssoeecee+eesessecee 
Landed and house property at head office and branches ..........++..+... 
Bills receivable. in hand and on deposit, loans, and other debts, &c., 
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Aue te the COPPOTaslON ....0:0ssecresccgesesceesonegees ieeadatin stabilise 6,235,151 1 
8,807,437 11 10 
Dr. Promt anp Loss Account. £ ad 
| To dividend for half-year ending June 30, 1876 .........-....+-s00e.-sseees 30,000 0 0 
To expenses of management at head office, eleven branches, and six 
CUd-aVemeles FOF FORT .......0cccsrevessnenecessonecoesvetonesseseqcnse Seoseee 102,967 15 11 
| To amount written off for bad and doubtful debts ....00.........000 5,049 7 8 
To amount carried to reserve funi..........ccoccscess-ssesserseeseceeessesteces 36,004 010 
To balance carried GOWN .............sccccecss000ssseeesesesesesesers 30,000 0 0 
| 
204,021 4 5 
4 Ce. £ sd 
| | By gross profit for half-year ending December 30, 1876 .........00+++++s 204,021 4 6 
1877, January 1. By balance brought down .......000«. 30,000 0 0 
Dr. RESERVE Funp. £ s l 
To balance carried GOWN .........cccrscce-coscee.ssee0-+sse0s covcccee §=6.19=,717 16 9 
Cr. £ s a 
By balance on December 31, 1875.....-.cc.0e-cercseve-sesseseeessees + 100,713 15 11 
By amount transferred from profit and loss account .........-.+.0e-se00s 36,004 0 10 
136.717 16 9 
£ s d 
1877, January 1. By balance brought GOWM...ccccoccce..sssssesseeseeseeres 136,717 16 9 
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| 
| 
| 
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(| cost in advertising. 





| CHEQUE BANK, LIMITED. 


The folowing is from the first annual report of the direc- 
| tors :— 


] The directors, in presenting their first annual report to the 


shareholders, venture to express their opinion that, notwith- 
_ standing various impediments which have retarded the develop- 
iment of the bank’s business during the past year, and the 
generally depressed condition of trade, its present position and 
prospects are hopeful and encouraging. The re-crganisation of 
the bank has been successfully carried out. The new company 
was registered on March 1, 1876, and shares were allotted to the 
extent of 52,780/, of which aiarge proportion was taken up by 
the shareholders of the old company. The business of the bank 
was handed o-er to your directors on March 7. The directore 
at once set to work to remodel the arrangements of the bank, 


|, with a close attention to economy, with scrupulous regard to the 


sound principles on which the bank had been previously con- 
_ ducted, but with such improved arrangements as experience had 
shown to be expedient. The premises in Pall Mall have been 
| given up, and the chief office transferred to the city branch, at 
| 124 Cannon street, a small office only being retained at the 
West end (No. 20 Cockspur street), whereby a considerable 
saving in expenditure has been effected. ‘This change of pre- 
mises, coupled with the fact of the old company being in liquida- 
tion, led to a wide-spread belief that the Cheque Bank had 
ceased to exist, and has operated very detrimentally to its 
progress. Notwithstanding the existence of these impediments, 
your directors have refrained from incurring any considerable 
They believe that the convenience which 
the Cheque Bank affords to large and important classes ot the 


community, of which many gratifying proofs have been given to : 


' the management, will surely and steadily make its advantages 
/known and appreciated. As stated above, the new company 
/commenced business on March 7. The transfer of customers’ 
balances from the old to the new company has been in gradual 
operation during the currency of the whole year. The attention of 
the directors has, during the last six months been specially 
directed to the eztension of the sale of single cheques, which 
though not materially raising the balances in hand. iz, neverthe- 
_ less, a very remunerative branch of the business. There are now 
_ 400 agents who issue these cheques, including 77 banks, and the 
nulber is steadily increasing. For various reasons, the appoint- 
ment of agents couid only be gradually effected, and this process 
is still going on. There are now i» relation with the Cheque 
Bank 628 foreign banks, some of whom make use of the cheques 
for their own remittances, and 526 banks in Great Britain who 
receive money, and most of whom sell cheque books and some 
single cheques, and their number is gradually increasing. The 
resuit of the year’s working, with a turnover of 663,000/, shows 
a gradually accumulated balance of 69,0001. The present work- 
ing expenses of the bank have been reduced to a minimum 
without sny sacrifice of efliciency, and will suffice for the con- 
cuct of a much larger business. These expenses average about 
6971 per month, including the interest on the obligations, com- 
missions to agents, &e., whilst the gross monthly earn'ngs of the 
bank have gradually increased from 1501 to 500/, in the face of 
cuilculties which are being by degrees overcome. By this it is 
apparent that an increase of 197! per month on the existing busi- 
_ hess (which may reasonably be anticipated) wiil enable the bank 
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; 10 
BALANCE SHEET for the year ending December 30, 1876. 

Dre. LiaBILITIZES. 8 
Capital paid-up ..+...000---ceseveressecsereveneerersesecssesennees 750,000 0 0 
Carrent and fixed deposits .............000......c0ssesssscee.ssecerersseeeesesseseee 3,365,178 6 10 
Bills payable, notes in circulation, and other sums due to the public 4,525,541 8 3 , 
emeres DORE  cchesetadsinincsiidvotenentente ipeettt tenn ~~ Gane. 
Profit and loss account— 

Balance at December 30, 1876, as undernoted .....0........+..s0e8-eeee 30,000 0 0 
8,807,437 31 10 

Cr. ASSETS. £ 8 

Coin and bullion......ccccce...00s sbeoust . eos 1,036,946 16 


ET 











[May 19, 1877, 


to meet all its outgoings, exclusive of the amount to be written 
off annually from the preliminary and establishment expengeg 
accounts. 








CITY BANK, LONDON, 


The annexed forty-second report was read at the half-yearly 
| general meeting, held January 16 :— 


| The directors present to the shareholders the annexed 
accounts of liabilities and assets, and profit and loss for the half. 
year ended December 30, 1876, which show that, after providi 
for interest on current and deposit accounts, and for bad an 
doubtful debts, the gross profits, including 6,264/ 16s 6d, 
brought forward from the preceding half-year, are 66,5321 10s 34, 
Provision being made therefrom for current expenses and rebate 
on bills discounted not due, the directors declare a dividend at 
the rate of 8 per cent. per annum, free of income tax, payable on 
and after the 17th instant, add 10,000 to the reserved fund, 
thereby increasing it to 170,000/,and carry forward to the next 
account 1.923/ 17s 7d. During the past half-year the directors 
decided to discontinue, from January 1, 1877, the allowance of 


interest upon the minimum monthly balances of the customers’ 
current accounts. 


Dr. LIABILITIES anp ASSETS—December 30, 1876. £ 
To capital paid up, viz., £10 per share on 60,000 shares..........00..... 600,000 
To amount Of reserved FUN  ..cccc.00....ceccececcvccegsssvccceceeresccesscoosees 160,000 
To amount due by the bank on current and deposit 

accounts, letters of credit, &. ..........00 « s«+-.... £3,942,143 1 8 
To acceptances against cash in hand, bankers’ bills 

approved securities, &c. 


oce 
oom 


3,732,106 16 1 





7,674,249 17 9 

To profit and loss, for the balance of that account, 

alter providing for bad and doubtful devts, 
Viz.:— 

Surplus profit brought forward from last 

PE onnccin caste veescccesseusnenenccncanious 

Since added ......ccccocccccse...coessesceceoscsssceee 


£6,254 16 6 
60,267 13 9 
aap 68,532 10 


8,500,782 8 
£ 8 


By cash in band, at Bank of England, and at call ....................0008 
By other securities, including bills discounted and lvans.................. 
By bank premises in Threadneedle street, Uld Bond street, Totten- 
ham court road, Ludgate hill, Paddington, Knightsbridge, and 
Aldgate ; furniture, fixtures, Kc. ........ccc0.ee0e prcceterenenesecces seesee 


0 
a 
325,882 6 3 
940,368 1 4 
7,177,301 10 6 
57,230 911 


8,500,782 8 0 


eves AND Loss Account for the Half-year ending December 30, 1876. 
DR. oir 
To current expenses, including salaries, rent, stationery, directors’ 
remuneration, proportion of building expe. ses, income tax, &c.... 
To amount carried to profit and loss new account, being rebate 
om Dilla Gincomnted mat Fot GU0 ...ccessercccescosseiniatersisateccesccsstees 
To amount transferred to reserved fund, in addition to 160,000/ already 
Ob Che Credit OT CASE GORGE. . «000000850. -crseicoutcntns eva csenteseseneeseorese 
To dividend account for the payment of a dividend at the rate of 
8l per cent. per annum upon 600,0C0/, amount of paid-up capital 
PS RD GOD 0. ccccctinsensecsncsdntsesves vetscacuatessvenbectecsenttebioee 24,000 0 
To undivided profit transfcrred to profit and loss new account............ 





25,932 10 
4,676 2 
10,000 0 


— | 


1,923 17 
68,532 10 
£ 8 


owlinsS 


Cr. 
By balance brought down, after providing for bad and doubtful 
debts, viz. :— 
Surplus profit brought ‘orward from iast 











PORE: ccc nccdeseccsescccsstbbnesisiveresseons» MRSS IO 6 
BO ENE apres snsep erecting vanggnineiesns 60,267 13 

— 66,532 10 3 
66,532 10 3 
ReSeRveED Funp. 2 238 
eamerwed Cand, Teme WE, BGG ocsiissc~+-20><aniuspdenansceninoutvenitonntetenesaccun 
ELLIE LELAND! sdicighnngait peiplnnies 10,000 0 0 
170,000 0 0 


CITY BANK, SYDNEY. 


The following report of the board of directors was presented 
to the shareholders at the twenty-sixth half-yearly general 
meeting, held at Sydney, January 19 :— 


The directors have the pleasure to lay before the shareholders 
the results of the operations for the past half-year in the annexed 
balance sheet of the bank of the 31st ultimo, certitied by the 
auditors. The net profits, after deducting rebate on current 
bills, interest on fixed deposits, providing for bad or doubtful 
debts, and defraying all expenses of management, amount to 
15,779/ 6s 8d; to which is to be added balance carried forwart 
from last half-year, 1,389/ 183 5d; making available for distri- 
bution, 17,169/ 5s 1d; which it is proposed to appropriate as 
follows :—Dividend at rate of 8 per cent. per annum, 9,600; 
bank premises, 500/; reserve fund, 5,000/; balance to next half- 
year, 2,069 58 id. The results show a continued 8 
increase in the business of the bank. Liabilities and assets at 
December 31, 1876:—Dr. Capital paid up, 240,000/; reserve 

fund, 11,000/; notes in circulation, 64,676/; deposits and other 
liabilities, 877,883/ 16s lod; protit and loss, 20,583/ 1s sd— 
total, 1,214,142/ 183 6d. Cr. Coin and buliion on 
_188,857/ $s 6d; bills discounted and other debts due to 
bank, 1,004,135/ 9s; bank premises and furniture, 21,150/— 
| total, 1,214,142/ 188 6d. Profit and joss :—Dr. Rebate on bills 
| discounted current at December 31, 1876, 3,413/ 16s 7d; divi- 
_dend tor half-year at the rate of 8 per cent. per annum, 9,600; 


— ee 


| 
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transferred to reserve fund, 5,000/; transferred to bank pre- 
mises, 500/; balance of undivided profits carried to next half- 
year, 2,069/ 5s 1d—total, 20,5837 1s 8d. Cr. Balance of undi- 
vided profits at June 30, 1876, 1,389/ 18s 5d; profits for half- 
ear ended December 30, 1876, 19,1931 8s 3d—total, 20 583/ 1s 8d. 
erve fund:—Dr. Balance at December 30, 1876, 16,0001. 
Cr. Balance at June 30, 1876, 11,000/; transferred from profit 
and loss, 5,000/—total, 16,000/. 


CLYDESDALE BANKING COMPANY. 


The following report was presented to the thirty-ninth 
general meeting of the partners, held February 7 :— 

In submitting to the partners the annual statement of the 
affairs of the bank for the year ending December 31 last, the 
directors have to report that owing to the dulness of trade, and 
the very low price of money last year, the profits ot banking 
have been affected to a greater extent than has been experienced 
for a long period. The accounts, however, show a net profit for 
the year of 139,417/ 28; the amount brought forward from the 
previous year (less income tax on the dividend paid) was 
8,247/ 183 11d, making together 147,665/ 0s 11d for disposal by 
this meeting. The directors recommend that the same dividend 
as was paid last year, viz., 14 per cent. free of income tax, 
should now be declared—payable one-half on Tuesday, the 13th 
instant, and the other half on Friday, August 3 next. The 
amount required for these purposes will be 141,7501, leaving a 
| balance of 5,915/ 0s 11d to be carried forward to next year’s 
account. Abstract of balance sheet, December 31, 1876 :— 

Liabilities—Capital of the bank, 1,000,000]; reserve surplus 
| fund, 500,0002 ; circulation, 599,217/ ; deposits, 6,684,781/18s 9d; 
| acceptances, 221,041/ 1s 10d; letters of credit in transitu, and 
balances due to correspondents, 372,784/ 183 10d; surplus 
profits, 147,665/ Os 11d—total, 9,525,490/ 0s 4d. Assets — Biils 
discounted, 4,298,030/ 9s 2d ; credit accounts, 2,027,688/ 43 10d ; 
bank buildings, 137,846/ 16s 5d; heritable property yielding 
rent, 66,528/ 183 9d; ipvestments in Consols and other 
securities, and short loans on stock, 1,917,3461 103 10d ; gold 
and silver coin, and notes of other banks, and cash balances 
with London and country bankers, 1,078,049/ 03 4d — total, 
9,525,490/ Os 4d. 





COLONIAL BANK. 


The following report was presented by the directors to the 
roprictors at the seventy-eighth half-yearly general meeting, 
held January 4:— 

The directors have now to present to the proprietors the 
foilowing statement of the debts and assets of the corporation, 
on June 30 last, which includes the net profit made during the 
half-year ending that period, viz. :—Liabilities — Circulation, 
412.226! 193 2d; deposits, bills payable, and other liabilities, 
2,899,503 19s 8d; paid up capital, 600,000/; reserved fund, 
84,0001; balance of profit from last half-year, 1,837/ 10s 10d; 
net profit for the half-year, 35,8371 153 9d — total, 
4,033,406/ 5s 5d. Assets—Specie, 343,520/ 10s; due to the 
bank in the colonies, on bills discounted and purchased 
(including those past due), &c., 1,550,037 58 7d; due to the 
bank in the colonies, on current accounts, 26,718/ 1s 3d; due 
| to the bank in London, on bills receivable, cash at bankers, &c., 
| 2,104,542 14s 11d; bank premises and furniture, in London 
| and in the coloni-s, 8,587/ 13s 8d—total, 4,033,406/ 58 5d. The 
| directors regret tu state that heavy failures have taken place in 
| Jamaica, which will entail considerable loss on the bank. 
| Although these fai'ures have occurred since the date of the 
accounts now submitted, they were to a certain extent antici- 

ated, and some reserve made for them. Further provision, 

owever, has been found necessary to meet this loss, reducing 
the profit to an amount that does not admit of the payment of 
' the usual bonus, or of any addition to the reserve fund. The 
| directors, therefore, recommend that out of the net profit, which 
amounts, after providing for all bad and doubtful debts, and for 
income tax, to 35,8371 15s 9d, added to the amount brought 
| forward, 1,837/ 103 10d, together 37,6751 6s 7d; a dividend be 
| made of 6 per cent. upon the paid up capital, for the half-year 
_ ending June 80 last, which will require 36,000/; and that the 
_ balance of 1,6751 6s 7d be carried forward to the next half-year, 
leaving the reserve fund at 84,000/. The directors have much 
pleasure :n referring to the important improvement in the sugar 
market, a very considerable rise in prices having taken place 
_ during the last few months, which cannot fail to have a bene- 
ficial influence upon our West Indian colonies. 











COLONIAL BANK OF NEW ZEALAND. 





| The directors have much pleasure in submitting to the pro- 
ree the accompanying statements of the profit and loss, and 
ance sheet for the half-year ending December 31 last. The 

net profit for the half-year, after deducting all salaries and 
expenses of management, rent, and other charges, and after 

|| making full provision for bad and doubtful debts, and interest 
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At the fifth half-yearly meeting, held in Dunedin, January 31, | 
| the following report and balance sheet was then taken as read :— | 





a me 





accrued on deposits, amounts to 10,2641 163 5d, to which add 
balance of profit and loss account, carried over from June 30 
last, 3,6517 33, making a total available for division of 
13,9151 193 54, as may be resolved on by the meeting. The 
directors recommend that it shall be appropriated as follows : — 
Increase the reserve fund (which wil then be 10,0002) 1,735/; 
payment of a dividend at the rate of 6 per cent. per annum, on 
the paid-up capital of the bank, on December 31, 9,744! 7s 2d— 
11,512/ 7s 21, the balance of 2,403/ 123 3d to be carried forward 
' to profit and loss—new account, for the current half-year. 
Upon the foregoing appropriation being confirmed by the pro- 
prietors, the dividend will be payable at head office, on and after 
Wednesday, February 7, ot at branches as soon as the divi- 
dend warrants reach them from Dunedin, of which due notice 
will be given by advertisement. The business of the bank con- | 
tinues to increase and improve at head office and branches. In 
September last a branch was opened at Lawrence, where the 
progress already made quite meets the expectations of the 
directors. Balance sheet as at December 31, 1876, including 
London Ovfice at September 30, 1876. Dr. Capital paid up to 
date, 325,915! 63 91; notes in circulation, 62,6292 103; bills | 
payable and other liabilities, 169,120/ 123 44; deposits, | 
413,021/ 123 94; balances due to other banks, 11,071/ 93 8d | 
reserve fund, 8,262/; profit and loss, 15,915/ 19s 5d—total, | 
943,9661 10s lld. Cr. Coinand cash balances, 114,607! 133 10d; 
bullion on hand and in transitu, 13,806/ 13s 4d; notes of and 
balances due by other banks, 7,121/ 12s 8d; landed property 
and bank premises, 11,9762 183 7d; bank furniture and sta- | 
tionery, 6,204/ 19s 2d; bills discounted, bills receivable, and | 
all other debts due to the bank, 790,248/ 13s 4d — total, 
943,966/ 10s 1ld. Profit and loss account :—Dr. Transferred to 
reserve fund account, in accordance with resolution of proprie- 
tors at half-yearly meeting on July 26, 1876, 6,433/; charges 
for the half-year, including rent, taxes, salaries, remuneration 
to directors and auditors, and all other expenses at inead offive 
and thirteen branches, 13,397/ 33 2d; balance, 13,915/ 19s 5d— 
total, 33,7461 2s 7d. Cr. Balance profit and loss at June 30, 
1876, 10,084/ 38; gross profit for half-year (after making provi- 
sion for bad and doubtful debts, and interest paid and acerued 
on fixed deposits. 23,6611 193 7d—total, 33,746/ 23 7d. Reserve 
fund account. Dr. Balance, 8,262/. Cr. Balance at June 30, 
1876, 1,067/; transferred from profit and loss, *s above, 6,435/; 
amount paid on shares forfeited during the past half-year, 
762l—total, 8,262/, 
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COMMERCIAL BAK OF SCOTLAND. 


The following abstract of the balance sheet was presented to 
the proprietors at their annual general meeting, held December 
1 


Liabilities — Paid-up capital, 1,000,000/; deposits, | 
9,447,073 163 7d; acceptances by the bank and its London 
agents, and drafts ontstanding, 521,199/ 4s 10d; notes of the | 
bank in circulation, 816,864/; rest or surplus fund at Ovtober || 
31, after providing for dividend and extraordinary dividend or | 
bonus payable in January, and 2,000/ in reduction of the cost | 
of bank buildings, 416,5447 143 3d; set apart to pay dividend | 
in January, 1877, 65,0001; to pay extra dividend or bonns out 
of year’s profits, 20,0001; to be applied in reduction of bank 
buiidings, 2,000/—total, 12,288,681/ 153 8d. Assets—Bills cis- 
counted and advances on accounts, 8,319,576/ 15s; bank build- | 
ings at Edinburgh and the branches, 154,424/ 63 1d; Govern- 
ment stocks, short loans, and c:sh balances with London corre- 


spondents, 2,508,416/ 183 9d; Bank of England stock. the bank's 
stock, debentures, and other investments, 557,521/ l¥s lud: 
gold and silver coin and notes of other banks, 745,741/ l6s— 


total, 12,288,681/ 15s 8d. Statement of profits:—Dr. Net pro- 

fits for the year, after deducting the expense of management, | 
rebate of discount, and providing for all bad and doubtful debts, 

155,538/ 23 6d. Appropriation of profits :—Cr. Dividend paid 

in July last, 65,0007; set apart for dividend to be paid on 

January 2, 1877, 65,0007; for extra dividend or bonus out of | 
year’s profits, 20,000; to be applied in reduction of the cost of bank 

buildings, 2,000/; balance to rest or surplus fund, 3,535/ 2s 6d 

—total, 155,538/ 2s 6d. The dividend was declared at the rate 

of 13/ per cent. per annum, with an extra dividend or bonus of | 
2i per cent. out of the protits of the year, both payable, free of | 
income tax, on January 2next. The free rest, after applying | 
2,000/in reduction of the cost of properties, and providing for | 
the half-year’s dividend and bonus above mentioned, amounts | 
to 416,544/ 148 3d, being 3,538/ 2s 6d in excess of the amount at 

the corresponding period last yer r. 
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COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following fifty-seventh report was presented to the share- 
holders at a general meeting, held at Sydney, January 19 :— 

The directors have pleasure in submitting to the shareholders 
the position of the bank on December 30 last. After deducting 
rebate on current bills, reducing premises account, making 
ample provision for bad and doubtful debts, and granting to the 


| officers a bonus of 10 per cent. on their salaries, the profits for 
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BALANCE SHEET—December 31, 1876. 
Dr. LIABILITIES, £ s d 
| Capita! paid up—200,000 shares, 47 each ........cccccccsscsescscseosevesseceees 800,000 0 0 
RIES CRU COI -ninrasetncorvatnenstenieissnshensiensnnucabereeeimianmnbaans 137,025 0 0 
Amount due by the bank on current, deposit, and other accounts...... 2,894,916 14 8 
1}: SEPIMINEES uniniesetentamibicaciicsnntinaitatiiinnddiimitenmnsmiminentsincasy ea 
Balance of profit and loss account, June 30, 1876 ...............essssese-ss 6,892 9 6 
ti Balance, being gross profits for half-year ending December 31, 1876, 
1} aiter payment of interest to customers, and making provision for 
OE RE OI SIN svspnictisnenscnesscsiiieceipninvenaibebeianaiion 64,678 3 1 
| i 4,096.047 7 0 
Cr. ASSETS. £ s d 
| Investments in New Three per Cents., and other Government stocks 257,822 12 1 
Cash in bank, at Bank of England, and at call ..............cccccecseeeeeees 864,366 3 8 
, Bills discounted, loans, and other securities ..........cccceccossccocesceecess 2,777,170 12 6 
| | Bank premises, London and Manchester .......................cesessssseeseees 180,752 5 O 
‘| Current expenses, London and Manchester......... seeceecccnecercesecensoseee 15,935 13 9 
4,006.047 7 0 
Dr. Prorit AND Loss Account. £ sd 
| Current expenses, London and Manchester, income tax, directors’ 
WOUBURATALION, GEC. nccovecrccnscenseceseonnsones cocensosonsesessosenousnesoseoress 5,935 9 
Rebate on bills discounted not yet due .....ccccscccssses-sesscesccsesesseseecee "ais i 6 
| Proposed dividend, at the rate of 10 per cent. per ANNUM ...ccc-ee.seee 40,000 0 0 
| SOOREU OSE MANORS GON seinvecsensssiveveenseoucieinncann voveocouvescesenenenenesoenves 2,975 0 0 
Balance carried forward to next account ....cccercosssscsscccssecescssssseecees 5,565 7 4 
ree 70,570 12 7 
l > Cr. £ Se 
alance of gross profits brought down .......ccccssssessscesssssssseeceosesoes 64,678 3 1 
Balance of profit and loss account, June Oh BED concocsnnccnnetesssavecsoce 5,592 9 6 
| 
70,570 12 7 
a 
| COUNTY OF STAFFORD BANK. 
| The annexed fortieth annual report was presented at the 





| 
| 





from last half-year, 13,951/ 193 11d, together 97,6237 15s 1d, 
which the directors appropriate thus :—Payment of a dividend 
for the half-year at the rate of 25 “ia cent. per annum, 
62,500/; increase of reserve fund, 25,000/ ; leaving an undivided 
balance of 10,1231 15s 1d. The reserve fund now stands at 
400,000/, an amount equal to 80 per cent. on the paid-up capital. 
During the half-year branches have been opened at Barraba, 
Lithgow, Molong, an¢ Quirindi in this colony. The directors 
since the last meeting have established within the bank an 


officers’ fidelity guarantee fund. 
LIABILITIES AND ASSETS. 


Dr. £ s d 
ee ee | ee, 
DP SUREEUR. «cic nsrinsecssceienentinntinn ee oe 

875,000 0 0 
To notes incirculation . jnhaienaceatames ciidssinasielalitiintiandabhmminicens a Cr ae 
To Bills im Circulation .....cccoccvcccece.++.cc00dsoreccrecescceesedersvocceseeecsseoerns 5,166 10 10 
To deposits and otherliatilities .........c00....++--seevsssssssssssesesssvseeserees 4,191,948 9 10 
Reet | Tree: ee 
5,667,867 5 11 
R. £ s 4 
By coin and Dalllot fee ba ..., covseocsescccesscsssescosssvevccessenvesqesencsonenees 747,004 18 & 
By Government securities . sisat-sbonibuy)v'bbiebens eanaabeneieeaaminiasesoucensss Can? aaa 
x mobos aud Dilic ot other teams  q.ccsescsccescessvsensnscsteeveoreseinvetssenncs «6 nT 
By bills discounted, and all debts due tothe bank (incluaing cash 
DORRRGRE)  ocs-scorsceresrvastersecnsetcxsosstunssetnntmessessebbeeninay EEE oe 
By bank promises, farmiture, Bl...ccccccccsssscesssccssvevctcesssccesesseeesonsvecss §6=— GUD OO 
6,567,867 5 11 
Prorit anp Loss Account. 
Dr. £ s d 
De Cehhe Oh CUTIE ES osisccrcersiemeccineineitimnatiomnan: saan = 
To dividend account for payment of a dividend for past half-year, 
at the rate of 25 per cent. per ANNUM .......00....sse0sseeresseseeseeessseee 82,500 0 0 
a ee ee OS A a 
To balance of undivided profit carried to next half-year .................. 10,123 15 1 
110,267 5 3 
Cr. £ s d 
By amount undivided from last half-year...........cccccce-sscsssssseeeersesces 13,951 19 11 


By profit for half-year ended December 30, 1876.....0..s000-0s..ssssse0ereece 96,315 5 4 
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110,267 5 3 

Dr. REsERVE Frnp. £ sd 
ee, Bae ANID sisiksic cia, ecssevinvcevcripeeniscsiniatlnsnniae 400,000 0 0 
400,000 0 G 

Cr. & s d 
AGTE. June BO—By Balance  rooses...cccrssvccrssevvccsceorcoscssessosseeoencovveene, SLO00 O O 
1876. Dec, 3u—By transfer from profit and loss account.............0000 25,000 0 0 
? 400,000 0 0 


-_ 


CONSOLIDATED BANK, LIMITED. 
The following is the report of the directors to the share- 
holders at the half-yearly meeting, held January 18 :— 


The directors beg to submit, for the information of the share- 
holders, the accounis and balance sheet for the half-year ended 
December 31, 1876. After payment of all expenses and making 
provisions for bad and doubtful debts, there remains a net profit 
for the half-year of 42,6371 178 10d, to which has to be added 
| the balance from last year, 5,892! 93 6d, making a total of 
| 48,5301 7s 4d. This sum the d:rectors propose to appropriate as 
|| follows:—To payment of a dividend at the rate of 10 per cent. 

| per annum, free of income tax, 40,0001 ; to reserve fund (makiug 
| with interest 5,000/ for the half-year), 2,9751 ; to carry forward 
_ to next becount, 5,255! 7s 4d, together 48,5301 7s 4d. After the 
above appropriation, and including interest thereon for the last 
six mouths, the reserve fund will amount to 140,000. 




















| general meeting of the proprietors, held February 6 :— 


| 

1} Your directors have audited the accounts of the bank to 
, December 31 last, and they have pleasure in submitting the 
—— 


memes Se EE 
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| the half-year amount to 83,6711 15s 24; add undivided balance ] following statements :—Liabilities—Paid up capital, 60,0001 ; 


[ May 19, 1877. 
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guarantee fund, 40,043/ 7s 4d; deposits, credit accounts, notes 
and bills in circulation, rebate interest, &c., 376,2561 143 9d; 
proposed dividend, 6,300/—total, 482,600 2s ld. Assetg— 
Government securities, debentures, preference shares, and 
guaranteed stock, 54,182/ 14s 3d; bank premises and furniture, 
7,5001; bills discounted, loans to customers, and other securi- 
ties, 393,2961 11s 7d; cash, and balance at London bankers, 
27,6201 163 3d—total, 482,600/ 2s 1d. Profit—Dividend for the 
half-year ending June 30, 1876, 4,500/; proposed dividend, 
10s 6d per share, 6,300; addition to guarantee fund, 
1,900! 9s 4d—total, 12,7001 9s 4d. Guarantee fund :—Amount 
of this fund at last report, 37,0311 19s; interest at 3 per cent., 
1,110/ 19s; profit, 1,900/ 9s 4d; present guarantee fund, 
40,0431 7s 4d. All bad and doubtful debts have been amply 
provided for. 










COVENTRY AND WARWICKSHIRE BANKING 
COMPANY. 
The forty-first annual general meeting of the shareholders 
of this company was held February 13. ‘The following report of 
the directors was read :— 


The directors beg to submit to the proprietors a statement of 
the affairs of the bank, for the year ending December 31, 1876. 
The net profit for the year, after allowing for bad debts, deduct. 
ing interest on deposits, rebate on bills not due, and the e 
incidental to the working of the business, including the balance 
of 603/ 4s 8d brought forward from last year, amounts to 
9,9431 10s 10d. The directors recommend that a dividend of 5 
per cent. be made for the half-year ending December 31, which 
with the dividend of jlike amount, paid last August, makes a 
division of 10 per cent. for the year. They also recommend that 
the reserve fund be made up to 25,0001 by the addition of 
1,820/ from the year’s profits, leaving a balance of 3151 10s 10d 
to be carried forward as under:—Dividend paid for the half- 
year ending June 30 last at 5 per cent., 3,904/; dividend for the 
half-year ending December 31 last, making 10 per cent. for the 
year, 3,904/; amount added to reserve fund, 1,820/; balance 
carried forward to current year, 315/ 103 10d; thejreserve fund 
with interest is, 25,000/. 


eel 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following report of the directors was read at the forty- 
eighth ordinary general meeting, held at Carlisle, February 5 :— 
The directors herewith submit their report for the year 
ending 3lst December, 1876. The books and accounts have 
been audited by Messrs Quilter, Ball, and Co., and a copy of 
the statement of accounts certified by them is annex+d hereto. 
The net balance at the credit of profit and loss account for the 
year, after making provision for bad and doubtful debts, is 
47,3271 10s 5d. The directors have the satisfaction of recom- 
mending the usual dividend of 1/ per share, and a further divi- 
dend of 5s per share, by way of bonus, making, together with 
ll per share paid in July last, 2/ 5s for the year 1876. 
dividend and bonus to be payable at the head office and branches, 
free of income tax, on Tuesday, the 6th February. The directors 
further recommend that 5,000/ be taken from the surplus profits, 
and added to the reserve fund, making that fund 85,000. 
These dividends, together with income tax, and the cones: 
tion to the reserve fund, absorb 45,801/ 2s, leaving the balance 
of 1,526 8s 5d to be carried forward to the next account. 
General balance December 31, 1876:—Dr. Capital paid up, 
225,000/; to reserve or guarantee fund, 80,0001; to deposits on 
receipt and current account balances, 1,705,722/ 38 9d; to notes 
in circulation, 34,825/; to balance of profit and loss account, 
29,0262 8s 5d—total, 2,074,073/ 12s 2d. Cr. Cash on hand, at 
head office and branches, 95,472/ 88 6d; ditto at call, and on 
security at short notice, 203,638/ 15s 1d; bills discounted, 
customers’ balances, &c., 1,640,9731 19s 11d; investment of 
reserve fund, viz., 50,000/ Consols at 90, 45,0001; 20,000 Lon- 
don and North-Western Railway debenture stock, 20,0001 ; 
10,000 Midland Railway, ditto, 10,000/; 5,000 Lancashire and 
Yorkshire Railway, ditto, 5,000/, together 80,000/;— 
property at Carlisle and branches, 53,097/ 14s; bill and 
other stamps on hand, 8901 14s 8d—total, 2,074,073! 128 2d. | 
Profit and joss account for the year ending December 31; 
1876: — Dr. Expenses at head office and branches, _ 
17,3591 43 11d; interest on deposits and credit balances, a0 
rebate on bills, 31,755! 103 6d; directors’ remuneration 
for the year 1876, 1,050/; balance, being net —_ 
47,3271 10s 5d—total, 97,4921 53 10d. Cr. Balance brought 
forward from December 31, 1875, 4,3611 14s 8d; 
income at head office and branches during the year, alter | 
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making provision for bad and doubtful debts, 93,130/ 11s 2d— 
total, 97,4921 5s 10d. Interim dividend to June 30, 54 
18,0001; income tax, 301/ 2s; balance available, 29,0261 8s 
—total, 47,3271 10s 5d. 
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DELHI AND LONDON BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held April 11:— 
The directors beg to submit their usual half-yearly report, 
together with audited accounts for the six months ended 
December 31 last. The net profits during that period have 
amounted to 9,805! 133 7d, which sum, added to the balance 
brought forward from the previous half-year, viz., 3051 163 10d, 
gives a total of 10,111/ 108 5d at credit of profit and loss 
account, which the directors propose to apply as follows :— 
7,96! 11s 3d to the payment of a dividend for the past half-year 
at the rate of 4} per cent. per annum, free of income tax ; 2,000/ 
to meet deficiencies on realisations of the “ lock up,” leaving a 
balance of 5147 19s 2d to be carried forward to next account. 
Balance sheet, December 31, 1876:—Dr. Paid-up capital, 
337,625/ ; amount due on customers’ balances, deposits, and 
circular notes, 428,591/ 11s 7d; amount on exchange accounts, 
credits, &c., 266,480/ 12s 2d ; amount on account of acceptances, 
16,895! 63 6d; profit and loss, 10,1112 103 54 — total, 
1,059,704/ 03 8d. Cr. Cash in hand and on eall at head office 
and branches, 50,6581 153 7d; Government securitics, 
112,409/ 5s 6d; discounts, loans, and credits, 567,408/ i2s 5d ; 
other securities, including bullion, bills purchased, &c., 
287,557! 53 9d; freehold premises in Delhi, Caleutta, Lucknow, 
and Mussoorie, &c., 41,6701 1s 5d—total, 1,059,704/ Os 8d. 
Profit and loss statement :—Dr. Dividend for the half-year 
ending June 30, 1876, at 3} per cent. per annum, free of income 
tax, 5,908/ 83 9d; expenses at head office and branches, 
including rent, taxes, &c., 8,118/ 11s 9d; balance, 10,111/ 10s 5d 
—total, 24,1382 10s lld. Cr. Balance brought forward, 
6,214! 53 7d ; gross profits at head office and branches, after 


paying interest on deposits and current accounts, 17,924/ 5s 4d— 
total, 24,1382 10s 11d. 
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DEUTSCHE BANK, BERLIN. 

The following is an analysis of the directors’ report, pre- 
sented to the shareholders at the seventh ordinary general | 
meeting, held in Berlin, April 23 :— | 

The net profits for the year 1876, amounting to 

Reichsmarks, 


4,081,541°03 represent 9.07 per cent. on the capital. Of this sum, 
1,046.579.03 has been carried to special reserve funds, leaving 








3,034,962.00 available for appropriation as follows :— 
Reichsmarks. 
78,496.20 to ordinary reserve. 
215,541.20 to Directors and officers. 
25,000.00 to superannuation fund. 
2,700,000.00 to yearly dividend of 6 per cent. to shareholders, 
15,924.60 carried forward to now account. 


3,034,962.00 
During the past year the prostration of business in Ger- 
many has rather mecreased than diminished. The country’s 
production has apparently outstripped its powers of consump- 
tion, and no improvement can be expected until the equili- 
brium is re-established; tve export trade has likewise decreased in 
various directions, especially to the United States of America. 
Adhering to its original programme, the Bank continues, 
however, to support and facilitate, to the best of its abilities, 
Germany’s foreign commerce, both as regards the export und 
import branches, and finds in the banking operations con- 
nected therewith a more and more remunerative sphere of 
activity. Tbough Germany’s commerce has, generally speak- 
ing, retrograded, the connections of the Bank have increased, 
principally owing to an agreement by which it has taken over 
the chief portion of the business hitherto conducted by the 
Deutsche Union Bank and the Berliner Bankverein in Berlin, 
two important institutions, which, on account of the stagna- 
tion of trade and industry, have deemed it expedient to go 
into liquidation. As a concurrent measure, the Bank has 
acquired, for a sum of reichsmarks 1,560,000, the valuable 
omens of the first-named establishment. The number of 

ead Office current accounts on which commission is received 
has increased by 499, viz.:—from 885 to 1,384, chiefly in con- 
sequence of these arrangements, whilst the deposit accounts 
in Berlin have risen from 723 to 945. The readily available 
condition and increased importance of the Bank’s resources 
have enabled the directors to assist, with good results, in 
the bringing out of various state and railway loans, a des- 
cription of business they intend to cultivate in future. 
Some losses have unfortunately occurred in Vienna, St 
Petersburg, and elsewhere, amounting to reichsmarks 285,121.81 
which sum has been written off. The transmarine business, 
facilitated by the standing gradually acquired by the 
London Agency, continues to progress steadily. The posi- 
tion of the Deutsche-Belgische La Plata Bank, in which 
the bank is interested, has improved, inasmuch as the 
Government of Uruguay bas commenced to pay interest on 
the advances received from the said institution. The reim- 
bursement of the principal has also been promised, but without 
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ee | 
having taken place up to the present. The results obtained |! 
through the branches in Bremen, Hamburg, and London, / 
as well as through Messrs Knoblauch and Lichtenstein, 
in New York, are altogether satisfactory. Messrs Weis- : 
weiller, Goldschmidt and Co., of Paris, who find them | 
selves possessed of more capital than they require under [ 
present circumstances, have offered to pay back, before |! 
the expiration of existing arrangements, fcs 500,000 out of || 
the fes 1,000,000, to which extent the Bank is interested 
in their firm. It has been decided to accept this proposal. | 
The directors recommend the declaration of a yearly 1 
dividend of 6 per cent., which, on 75,000 shares representing, 
at reichsmarks 600 each, a paid up capital of reichsmarks || 
| 
1 
j ' 





45,000,000, will absorb reichsmarks 2,700,000, the surplus 
profits of reichsmarks 1,125,075.23 being added to the reserve 
funds, which will then stand as follows :— 


; Reichsmarks. £ 
Ordinary reserve...........c000+ 1,146,701.60 = 57,325 
Special reserves ............se0ee 3,330,000.00 = 166,500 


—— 








; 
4,476,701.60 — 223,835 i 
The total amount turned over in 1876 is reichsmarks || 
7,132,500,000, as compared with reichsmarks 5,513,000,000, | 
in the preceding year. 1 
GENERAL BALANCE SHEET—December 31, 1876. 

| 

| 














LiaBILITIES. Reichemerks. | | 
BO CE IE OD * occtnuietessso<snhsnaisescumidvtindes sesceeess 45,000,000.,08 | | 
COCUONE BAIN Gr aceicinstindioncstimidiinddiianntnnianantien: es 
Pe ii onion nap edialiienndeinisliniiaGeounaiivedinns ceseseeeee = 41,038,337.66 
SEN senisenscesieenupinieiminchers clone untidinigiianninianadiiamaadeninde an 
I IIE Saaieiiccneserteen tren shscablisssunndtcipeniiiicclinnddeddibdscideabitedl 4,701.00 || 
I RII G etitieincicsnecncenenscitindvatéitsainstidaiimetiiide 164,424.14 | | 
I yica ccs ius ccnactinnaannneiaeadoas envinaneatiunieian 4,392,205.40 | | 
SIN Ak 1. .iticcecitinatinnatenintinaienstienasts 393,980.54 | | 
CE BU sic candbicectineecacctinatintessere 3,034,962.00 | 
190,438,724.94 | | 
ASseTs. Reichsmarks. | | 
Be icin in cencsiccnsodtnscicicaniinetntnnanveincmmneiemtn liaise Grn 
TREES SOCIO IIIG vc cc ecenpnnenassveeneseoiavansanniiiiniipseetinmait sonccvecncsooouecsces 57,527,387.70 
IIIs. ccacccniblinetintndtancanjauttenuiininmiiein cc--scce §=91,091,313.43 | 
ME is icediinteadadasubiitinvedaatai . 32,236,509.46 | 
Current accounts ........... — eeveenee 72,265,55042 | 
I iiccis stieeincmabiimnneialiel 1,!35,860.31 | | 
ID aiscccdeticeess.vnenecrielentnccsites 106,888.53 
De iinecacspeiinmanpiaapinnaiia 15,013.56 | 
—— | 
190,438,734.54 | 
Prorit aNyp Loss Account, to December 31, 1876. 
Dr. Reichsmarks. 
I i retiicicntidimnecinincainsindeteiingintptannveniitnindgedstaiiiag 760,539.10 
Amount written off furniture, premises, Kc., aCOUNE ........c000-.s000 111,741.47 
Interest paid to Union Bank aod Bankverein ...... ..........+ 3,158,789.75 | 
GRID BORNE, vo cncceseneintenestencccreennesisunee 137,121.31 | 
Ordimary and special reserve funds .. <sdiecenbinteeapiniaiihaciaediidde.~ Ae 
i tnisiepidiatibcmechivnitnigthcinmigecmaphociricnampamntnninds 3,034,962.00 | 








6,249,733.16 | 
Cr. Reichsmarks. 
Te RG NG ve casiexccatsuscnsitncnoreanseczrenseineeessiimeinensinnrinersanateneninne 6,248,733.16 


DEVON AND CORNWALL BANKING COMPANY. | 

The following report and statement of accounts were presented 
to the shareholders at the forty-fifth annual meeting, held at i 
Plymouth, February 16 : — 

The directors have pleasure in meeting the shareholders on 
this the forty-fifth anniversary of the bank, and presenting to 
them the balance sheet and profit and loss account for the year 
ending December 31 last. The net profit for the year, after 


making the usual provision for bad and doubtful debts and giving 
gratuities to the officers of the bank, amounts to 29,256/ Os Sd. 


; 
i} 
i 


' 


The directors consider this result very satisfactory, seeing that | 
the past year has been exceptionally unfavoursble for banking 
operations, and recommend the payment of a dividend of 2! per | 
share, in addition to the 2/ per share paid on September | last, || 
being 12} per cent. per annum, free of income tax; and the | 
transfer of the balance of 13,256/ Os 8d to the accumulating tund 
account, which with the balance of 3,883/ 18s 7d brought forward | 
last year, makes this account, creditor 17,139/ 193 3d. from this | 
fund the directors have taken 14,000/ to be appropriated in | 
accordance with the special resolution of 1874, in the following | 
manner :—7,000/ to be added to the guarantee fund (making that 
fund 96,000/), and 7,0¢0/ to be paid the shareholders as a bonus | 
of 11 15s per share, in addition to and at the same time as the half- | 
yearly dividend, carrying forward to the credit of the accumulating | 
fund account a balance of 3,139/ 19s 3d. The directors have as | 
usual carefully inspected the various branches of the bank, the | 
business of which they areable toreport as increasing and cf a satis- | 
factory character. In view of the guarantee fund, at the end of | 
the current year, attaining the maximum of 100,000/ fixed by the } 
special resolution of 1868, and aiso in consequence of the extended | 
operations of the bank and to benefit the shareholders by | 
increasing their holdings at par, the directors propose for con- | 
sideration a scheme for increasing the paid up capital of the bank | 
from its present amount of 128,000/ to 160,000/, and at the same || 
time increasing the guarantee fund from 100,000/, its present | 
limit, to 150,000. This they propose should be effected by 1 
calling up the sum of 5 per share, by instalments of 2/ per share i 
annually during the current and following three years, so making || 
in the aggregate 40/ per share paid up, instead of 32! per share as 
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‘| at present, such calls as paid to rank for dividend and bonus in the 
‘| ordinary manner, and by carrying the surplus yearly profits of 
the bank (after payment of the usual dividend of 12} per cent. per 
snnum as heretofore) to the accumulating fund account, and 
applying the same in accordance with the resolution passed io 
| 1868, as amended in 1874, in equal amounts to the guarantee 
‘| fund and as a bonus to the shareholders, until the former shall 
| attain the limit of 150.0001. Special resolutions for carrying out 
this scheme will be submitted for your approval at a special 
_ general meeting to be called for that purpose. If passed they 
' will have to be confirmed at a subsequent general meeting, of 
which notice will be duly given. The company consists of 381 
shareholders, holding 4,000 shares. Annexed is a statement of 
accounts. December 31, 1876:— Dr. Subscribed capital, 
128,000/; deposits on current accounts, interest notes, Xc., 
/1,9z1 612! 15s 9d; guarantee fund, 1875, 89,000; added to 
| ditto, 1°76, 7,0001; accumulating fund, 1875, 3,883/ 183 7d; 
added to ditto, 1876, 13,25d/ Os 8d; together 17,1391 19s 3d; 
transferred to guarantee fund, 7,000/; reserved for bonus of 
| 1115s per share, 7,000/, together 14,000/; leaving 3,139/ 198 3d 
| —total, 2,148,752/ 15s. Cr. Investments in English and Colo- 
| nial Government securities, advances on securities, current 
accounts, bills of exchange, estate, bank notes, and gold at Ply- 
mouth and the branches, 2,148,752/ 15s. Profit and loss 
account:- Interest on deposits, expenses of establishments, 
_ appropriated loss, income tax, &c., 65,575/19s 10d ; dividend paid 
September 1, 1876, 8,000/; reserved for dividend, 8,000/; car- 
|| ried to accumulating fund, 13,256/ 0s 8d—total, 94,8387 Os 6d. 
‘| Cr. Interest, commission, and discount, 94,832/ 0s 6d. 





| ENGLISH BANK OF RIO DE JANEIRO, LIMITED, 
| The following report of the directors to the proprietors was 
_| submitted at the fourteenth ordinary general meeting of the 
| company, held May 23 :— 

| _ _ The directors have much pleasure in submitting to the share- 
| holders the annexed statement, showing the assets and liabilities 
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' —-Current expenses in Adelaide, Melbourne, Sydney, and sub- 
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ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the forty-seventh ordinary meeting, held January 29, the 
following report was read :— 
The directors have to refer the proprietors to the accompanying 
statement of liabilities and assets, showing the position of the 
bank at the recent audit of the accounts. The net profit on the 
business transacted during the last half-year, after providing for 
bad and doubtful debts, and including a balance of 4,819/ 133 64 


brought forward, amounts to 29,632/ 10s 10d, available for dig- 
tribution. This amount the directors propose to apply as fol- 
lows, viz.:—To the payment of a dividend at the rate of 8 per 
cent. per annum, free of income tax on 600.000/, the paid-up 
capital of the bank, 24,000/; reduction of bank premises and 
furniture accounts, 1,000/ ; reserved fund (making it 70,000), 
2,5001; and to carry forward the balance of 2,132/ 10s 10d. 
Liabilities—Paid-up capital, 600,000/ ; deposits, 1,794,212/ 15s 9d; 
bills payable and other habilities, 356,303/ 0s 6d; circulation, 
156,106/; reserved fund, 67,500/; balance of prolit from 
last half-year, 4,819/ 13s 6d; amount carried to profit and logs 
account, 51,363/ 5s 9d—total, 3,030,304/ 15s 6d. Assets—Bills 
receivable (including the estimated value of those overdue), 
loans on security, cash at bankers, &c., 2,634,853/ Os 8d; specie 
and bullion, 302,2817 8s 2d; bank premises and furniture, 
132,032/ Os 5d; less written off, 33,861/ 13s 9d, leaving 
93,1701 6s 8d—total, 3,030,304/ 15s Sd. Profit and loss account 


branches, 23,1241; current expenses in London, including 
directors’ remuneration and income tax, 3,426/ 8s 5d ; balance, || 
29,6321 10s 10d—total, 56,1821 19s 3d. Balance from last half. |} 
year, 4,819/ 13s 6d; amount brought down, 51,3631 5s 94—|} 
total, 56,1827 19s 3d. 





EXCHANGE AND DISCOUNT BANK, LIMITED, 
LEEDS. 


| of the bank, and the profit and loss account for the financial 


Report of the directors to the shareholders, at the twenty- |} 
|, year ended February 28 last. The gross profits for the year, 


first ordinary general meeting, held January 16 :— 





‘| including rebate of interest on current bills and drafts, amount, 
after making ample provision for bad and doubtful debts, to 
92,347/ 18s 2d. After deducting from this amount all charges 
at the head office and at the branches in Brazil, and transferring 
8,148/ 3s to the credit of depreciation of capital account, there 
remains a net profit of 59,7661 17s 7d, including 7,3211 19s 5d 

| brought forward from the previous year. A dividend on account 
of &s per share, amounting to 20,000, was paid in December 
last, and it is now recommended to divide 30,000I, or 12s per 
share, payable on June 9 next, making the dividend for the year 
20s per share, or 10 per cent. on the paid up capital of the bank, 
free of income tax. After providing for the dividend on account 

| already paid, and for the payment of the dividend now recom- 
mended, there will remain a balance of 9,766/ 17s 7d, which the 
directors propose to carry forward. The transfer of 8,148/ 3s 
above alluded to, raises the amount at the credit of the depre- 
ciation of capital account to 38,888/ 17s 10s, which sum repre- 
sents the depreciation of capital at the current rate of exchange 
at Rio de Janeiro on February 28 last. The reserve fund 
amounts to 72,5001. Liabilities and assets, February 28, 1877: 
—Liabilities—Capital (authorised in 50,000 shares of 20/ each, 
with power to increase, 1,000,0001) ; paid up 10/ per share, 
500,000/; amount due on current and deposit accounts, 
298,052/ 2s; bills payable, other liabilities and credit balances, 
1,674,521 2s 6d; depreciation of capital, as per statement of 

| Februsry 29, 1876, 30,7401 14s 10d ; add further amount trans- 
| ferred trom profit and loss, to raise the amount of this account 
| to the equivalent of the depreciation in currency to date, on the 
roportion of capital employed in Brazil, 8,148 3s; reserve 
and, 72,5001; profit and loss account, as pr statement below, 
$9,766! 17s 7d—total, 2,618,528/ 198 1ld. Liabilities on foreign 


bills negotiated, 42,742/ 9s 2d. Assets—Cuish at bankers and in. 


hand, 253,2471 173 9d; bills receivable in hand and deposited 
with the company’s bankers, 1,741,133/ 15s 11d; other assets 
| and debit balances, 624,147] 6s 3d—total, 2,618,528 19s 11d. 
_ Profit and loss account tor the year ended February 28, 1877: 
| —Dr. Amount of dividend of 12s per share, declared by the 
| ordinary general meeting held May 24, 1876, 30,000/; balance 
_ earried down, 7,321/ 19s 5d—total, 37,3211 198 5d. Cr. Balance 
| on February 29, 1876, 37,3211 19s 5d. Dr. Genera! charges at 
_ head office and branches at Rio de Janeiro, Pernambuco, and 
| Santos, including directors’ remuneration, $1,754! 17s ; amount 
paid as dividend on account for the half-year ended August 51, 
| 1876, 20,0001; depreciation of capital, amount transferred to 
| meet depreciation of capital employed in Brazil, 8,148! 3s; 
| balance carried down, 39,7661 17s 7d—total, 99,6692 17s 7d. Cr. 
_ Balance brought down, 7,321 198 5d; gross profits in London, 
{| ‘Rio de Janeiro, Pernambuco, and Santos, including rebate of 
interest on current bills, and drafts, aad after allowing for 
interest on deposits and for bad debts, &c., 92,347] 183 2d— 
, total, 99,669! 178 7d. Balance brought down, 39,766/ 17s 7d, 
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In submitting the twenty-first report to the shareholders, 
our directors have to state that the net profit made by the 
ank for the six months ending December 30, 1876, amounts to 
9,246/ 10s 11d, and they recommend that a dividend at the rate || 
of 124 per cent. per annum, tree of income tax, be declared for 
the past half-year, which will absorb 6,250; and that 2,000/ be 
placed to the credit of the reserve, thereby increasing it to|} 
52,0001 ; 5001 to the fund for the purpose of equalising divi- 
dends, thus increasing it to 1,000/; and the residue of profit, 
496/ 10s 11d, to the credit of the contingent fund, making the 
same 851/ 2s 10d. ‘The Leeds office has to write off as bad 
debts for the half-year, 44/ 6s 10d; and the Bradford branch, 
nil. A douceur of 10 per cent. upon their salaries has been 
paid to each of the clerks. The bank consists of nearly 340 
artners, whose names are registered at the stamp office. || 
eneral balance of Bradford branch, December 30, 1876:—Dr. 
Bills and cash in hand at call, and country cheques in transit, 
31,693/ 8s 1d; current accounts, 33,699/ 15s 6d; trade expenses, 
salaries, &c., 639/ 63 1ld; interest paid, 1,962] 13s 7d; com- 
mission paid London and Westminster Bank, irish and Scotch 
banks, &c., 144/ 4s 2d; duty on drafts, 26/ 5s; rates and taxes, 
3110s 8d; rebate on bills, 92/ 8s 2d—total, 68,261] 12s 1d. Cr. 
Deposit accounts, 11,164/ 98 1d; current accounts, 21,541/ 63 9d; 
customers’ deposited bills left for discount, 8,900/ 1s 8d; bills 
and cheques left for collection, &c., 1581 7s; drafts in circula- 
tion, 20,757/ 8s 6d; rebate on drafts, 91 12s 6d; interest received, 
$,971/ 7s 8d; commission received, 1,676 3s 3d; balance of 
undue interest account, 82/ 15s 8d—total, 68,261/ 12s 1d. 
Profit and loss account:—Dr. Trade expenses, salaries, Xc., 
6391 6s 11d; interest paid, 1,962/ 15s 7d; commission paid, 
1441 4s 2d; draft duty, 261 58; rates and taxes, 3/ 10s 8d; 
rebate on bills, 92/ 8s 24; balance to head office, profit and loss 
account, 2,812/ 15s 2d—total, 5,681/ 3s 8d. r. Rebate on 
undue drafts, 91 12s 6d; interest received, 3,9711 73 8d; com- 
mission received, 1,676/ 3s 3d; sundry items, 24/ Os 3d—total, 
5,681/ 3s 8a-———General balance of Leeds, December 30, 1876: 
—Dr. Bills and cash in hand and at eall, and country cheques 
in transit, 182,4932 18s 3d; current accounts, 170,853! 98 9d; 
rents (bank chambers, &c.), due December 30, 1876, 171! 7s 645 
trade expenses, salaries, &c., 2,8697 13s 2d; rates and taxes, 
48] 2s 10d; rebate on bills discounted not yet due at 5 per cent. 
8731 13s 5d; bank premises and chambers, Leeds, 10,0001; 
bank premises at Bradford, 7,264/ 11s; purchase of business: 
J. J. Cousins’ share, 16,6662 138 4d; tt. Allen’s share, 
8,3331 6s 8d; interest paid, 4,620/ 5s 6d; commission 
London and Westminster Bank, Irish and Scotch banks, &¢s 
4531 10s 6d; duty on drafts, 71] 4s 6d—total, 404,719! 168 5d. 
Cr. Paid on shares, 100,000/; deposit accounts, 79,279! 98 4d j 
current accounts, 79,232/ 18s 2d; customers’ deposited bills left 
for discount, 34,0741 6s 4d; reserve fund, balance from June 30, 
1876, 50,0001; bills and cheques left for collection, &» 
3,549] 48 2d; balance of undue interest, 857/ 12s 2d; drafts 
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rebate on drafts, 16/ 1s 3d; interest received, 11,488! 15s 7d; 
commission received, 3,568/ 98 10d; fund for equalising 
dividends, 500/; contingent fund, 3541 11s 11d — total, 
404,7191 16s 5d. Bills ot exchange account :—Dr. Bills under 
discount and deposited with the bank for discount 
414,989/ lls 6d. Cr. Bills re-discounted, 301,508! 0s 3d. 
bills not re-discounted, 113,481! 11s 3d—total, 414.9891 11s 6a. 
Profit and loss account:—Dr. Trade expenses, salaries, postage 
&c., 2,869/ 13s 2d; rates and taxes, 48/ 2s 10d ; rebate on undue 
bills at 5 per cent., 873! 13s 5d; interest paid, 4,6207 5s 6d; 
commission paid London and Westminister Bank, and Irish and 
Scotch banks, 4537 10s 6d; draft duty, 711 4s 6d; bad and 
doubtful debts, 44/ 6s 10d; sundry items, 9/ 3s 5d; balance 
down, 9,246/ 10s 11d—total, 18,236 11s 1d. Cr. Rents, 312/; 
transfer fees, 2/ 123 6d; rebate on undue drafts, 16/ ls 3d: 
interest received, 11,488/ 153 7d; commission received, 
3,568/ 9s 10d; sundry items, 35/ 16s 9d; balance of Bradford 
branch profit and loss account, 2,812/ 15s 2d — total, 
18,2361 11s 1d. Dr. Dividend at 12} per cent., 6,250/; reserve 
fund, 2,000/; fund for equalising dividends, 500/; contingent 
fund, 496/ 10s 11d—total, 9,246/ 10s 11d. Cz. Balance being 
net profit, 9.246/ 10. 11d. Reserve fund :—Dr. Balance carried 
down, 52,0001. Cr. Balance, June 30, 1876, 50,0001; profit 
and loss, December 30, 1876, 2,000/—total, 52,000/; balance, 
52,000/. Fund for equalising dividends :—Dr. Balance carried 
down, 1,000, Cr. Balance from June 30, 1876, 5001; profit 
and loss account, December 30, 1876, 500/—total, 1,000/; 
balance, 1,000, Contingent fund :—Dr. Balance carried down, 
851/23 10d. Cr. Balance from June 30, 1876, 354] 11s 11d; 
profit and loss account, December 30, 1876, 496/ 103 11d—total, 
851/ 2s 19d; balance, 851/ 2s 10d. 


May 19, 1877.] 
circulation, 41,483/ 15s 2d ; rents, 312/; transfer fees, 2/ 12s 6d; 





GERMAN BANK OF LONDON, LIMITED. 

The following report was presented to the sixth ordinary 
general meeting of shaeholders, held March 8 :— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, and the profit and loss account to 
December 30, 1876. The gross profits of the bank for the year 
1876, including the balance of 1,383/ lls 3d carried to profit 
and loss account at the close of the preceding year, and after 
making provision for bad and doubtful debts, amount to 
| 44,8761 14s 1d, from which have been deducted rebate of 
| interest and all charges, leaving an amount of 32,766l 13s 6d, 
as profit available for appropriation to the reserve fund and for 
division. After making provision for an appropriation of 1 per 
cent. upon the paid up capital, according to the articles of asso- 
ciation, amounting to 6,000/, to be carried to the credit of 
reserve fund, there remains the sum of 26,7661 13s 6d for dis- 
tribution, and the directors now recommend that a dividend of 
8s per share, free of income tax, equal to 4 per cent. per annum, 
amounting to 24,0001, be declared and paid, leaving a balance of 
2,766/ 13s 6d, which it is recommended to carry to profit and 
| loss new account. The securities held by the bank, and alluded 


ee 


a 


to in last year’s report, have not yet been disposed of, but, with 
some variations in their respective values during the year, the 
board consider that the general position has improved. The 
| business of the bank has been conducted with great caution, so 
as to avoid loss in a season of small profits, but the cause of the 
falling off in the dividend is mainly to be found in the extreme 
low value of active money in this market, where for the greater 
| part of the year it could only be employed at rates of 1, and less 
‘than 1, per cent. per annum. General balance sheet, December 
30, 1876:—Liabilities—Capital paid up, 600,000/; reserve 
'! fund, December 31, 1875, 30,000/; amount due on current 
‘| and deposit accounts, bills payable, and other liabilities, 
1,045,965 11s 11d; rebate of interest on bills and drafts not 
| matured, 226] 193; profit and loss account, balance, December 
$1, 1875, 1,383/ 11s 3d; profit of the year ending December 30, 
| 1876, 31,3837 2s 3d—total, 1.708,959/ 48 5d. Assets—Cash at 
bankers, at call and at short notice, 285,046/ 14s 2d; bills 
receivable, bills discounted, current accounts, and other securi- 
ties, 1,421,9011 33 4d; furniture and premises account, 
| 2,011/ 6s 11d—total, 1,708,959/ 4s 5d. Profit and loss account 
to December 30, 1876:—Dr. Charges, including rent, taxes, 
‘salaries, directors’ rerauneration, and all other expenses, 
11,883/ 1s 7d; rebate of interest on bills and drafts not — 
| 2261 198; balance carried down, 32,766! 13s 6d — total, 
44,8761 14s 1d. Cr. Balance, December 31, 1875, 1,383¢ lls : 
\ gross profit, after making provision for bad and doubtful —— 
,| 43,4931 23 10d—total, 44,8762 14s 1d. Appropriation : — *'T- 
| | Reserve fund, according to articles of association, 1 per cent. on 








paid up capital, 6,000/; dividend of 8s per share now recom- 

| mended, 24,000/ ; balance carried to profit and loss new account, 
2.7661 138 6d—total, 32,7661 13s 6d. Cr. Balance to —_ 

| December 31, 1875, 1,383/ 11s 3d; profit, 1876, 31,383! 28 3d— 
total, 32,766/ 13s 6d. . 
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HALIFAX JOINT STOCK BANKING COMPANY. 

The following report of the directors was presented to the 
proprietors at their forty-seventh annual general meeting, held 
January 31 :— 

The directors have pleasure in meeting the shareholders on 
this, the forty-seventh annual general meeting, and have to pre 
sent to them the following report of the operations of the bank 
for the year ending December 30, 1876. After making provision | 
for bad and doubtful debts, the net, profits for the year (includ- | 
ing 1,685/ 17s 2d brought forward from tbe precediag year) || 
amount to 39,218/ 7s 8d. The directors propose that this sum i 
be appropriated as follows, viz., that 15,000/, the interim || 
dividend for the first half-year (74 per cent.) be confirmed, and |' 


that a further dividend of 21,0001 be now paid, being dividend at | 


i 


the rate of 103 per cent. for the second half-year, making 18 | 
per cent. for the year, clear of income tax; that 1,550! be car-|| 


ried to the building fund, being the amount required for the | 
completion of the new bank premises at Hebden Bridge : that | 
398/ 11s 8d be reserved for income tax; and that 1,269/ 16s be | 
carried to next account. The reserve fund remains at 10,0001. | 
It is gratifying to the directors that, notwithstanding the 
depressed state of trade which has prevailed for th» past twelve 
months, and the participation in the dividend (for the first time) | 
of the new shae+, they are enabled to pay the same rate of | 
dividend which they have declared for some years back. The | 
directors are glad to report that the branches of the bank at | 
Sowerby Bridge and Hebden Briige continue to prosper. The | 
new bank at the latter place has been com leted, and was for- 
mally opened on the 23rd October last, and the directors have 
every reason to believe that the advantages to the bank and the | 
district will be mutual. 
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HAMPSHIRE AND NORTH WILTS BANKING | 
COMPANY. | 
| 


The annexed balance sheet is to January 1:— 
Liabilities—Amount of paid-up capital, 300,000); reserve, |) 
150,000/; amount due on deposits and other accounts, | 


3,290,993! 18s 9d; dividend payable in January, 25,500/ 
—total, 3.7691,493! 183 9d. 
accounts and bills discounted, 2,326,416! 23 5d; freehold bank- 
ing premises, 61,025/ 3s 54; English Government stocks, 
473.3531 33; colonial government bonds and other investments, 
274,627/ 3s 2d; cash in hand, at call, and at short noties, | 
634,027/ 6s 9d—total, 3,769,493/ 18s 9d. | 

| 











MNONGKONG AND SHANGHAI BANKING 
CORPORATION. 





sented to the ordinary yearly general meeting of shareholders, |! 
held at Hongkong, February 15 :— 

The directors have now to submit to you a general state- 
ment of the affairs of the Bank, and balance sheet for the 
half-year ending December 30 last. The net profits for that | 
period, including $38,085.43 brought forward from last ac- 
count, after paying all charges, deducting interest paid and 
due, making provision for bad and doubtful accounts, and for 
differenve in exchange between the rate at which the dividend 
is declared and the current rate of the day, amount to 
$502,802.72, of which, after taking out rebate on bills not yet 
due, and remuneration to directors, there remains for appro- 
priation $488,824.91. From this sum, the directors recom- 
mend the payment of a dividend of one pound sterling per 
share, which will absorb $177,777.78. The directors recom- | 
mend placing $300,000 to credit of reserve fund, which will | 
then stand at half a million dollars, and carrying forward the | 
balance, viz., $11,047.13, to credit of new profit and loss ac- 
count. The directors have to renew their congratulations on 
the prosperous condition of the Bank. 

ABSTRACT of ASSETS and LIABILITIES—December 30, 1876. | 
ASSETS. 
i 


f 


— 


; 
} 
| 


| 











RTs dois. 
Cash and bullion......... diennccencusialiuectt ~caculianapmcuntipenimneameanrnmuinning 4, 247,115.26 | 
Government Securities ....00.0..-.-cecee--sseerecseaceseeeneerseeearencnementntecceatens 3! 409.14 a 
Bills discounted, loans, and CTEGItS  ...c00.00-.ceseeee-sennenee ve & 606,500.85 
Exchange remittances ....00..c.--ensccseeesseren cerertescsunseennenersnmeunnanenonnnns 2811.106de 
Dead ae ecoccacoccceccenscseteceoe@eseeSGeees on ecsseseeesOOs OSes eCeRTeePeseeseSEreseeeeee 104,007.06 

43,285. 120.22 | 
LIaBILITIE8. dois. 

oe —- geascooceuntenqnncotonsand rpepenseqoreqranvenenteed dois 200,000.00 
Marine insurance aCCOUNt .....-..c.ce-ceserseeseeneenseseeeenescene 72,022.08 
v $n CireulatiOns .......c-ceccccsee-oeorrvesescesnesnserssees dols 1,311,963.67 
Sarestes nt inane ctbpageesunhin® nsatugnechangedinneneneeineernaneent « 11,761,460.99 
Exchange acceptances ....ss.cocssseceerereessenrnerssanesenoneesesssenanneacoesansanes 
Profit and 1088 ACCOUNE ...ecerececesssssesssseeeeenssenenetesasranserseseesnansereesen - 
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Prorit axp Loss Account—December 30, 1876. 

Dr. dols. 

To amounts written off—Remuneration to directors ....0... dols 10,000.00 
Rebate on bills Mot Aue ........s00e--ceeeeerececereseteerererersseesoesens 

———s 13,977.81 

To dividend account—£1 per share on 40,000 shares, £40,000 at 4s 6d ...... 177,777.78 

To balance—Carried forward to next half-year ....00...cccsscssesesssseoeseresenes 


000.00 
11,047.13 
502,802.72 














Cr. dols. 
By balance of undivided profits, June 30, 1876....ccserees+---ereessreeeeeeceseseee 38,085.43 
By amount of net profits for the six months ending December 30, 1876, 
after dedacting all expense and interest paid and due ............sreeees 464,717.29 
502,862.72 
Dr. Reserve Fenn. dols. 
To balance on December 30, 1876 ......eee.sceeeres one peonepeeecsennennes peenesoveenes 500,000.00 
500,000.00 
Cr. dols. 
By balance On June 30, 1876 ....00..ccsseeecesseesersenseeeeereseneseneesessssnsssooosonens 200,000.06 
By amount from profit and 1088 ACCOUNL.....ecee.eeseesereeeseeeeesesseneeeceeseneneres 300,000.00 
500,000.00 





IMPERIAL BANK, LIMITED. 

The following twenty-ninth report to the shareholders was 
read at an ordinary general meeting, held January 16 :— 

Phe directors beg to submit to the shareholders a statement 
of the accounts of the bank for the half-year ended December 
30 last. Upon reference to the annexed balance sheet, it will be 
seen that, after payment of interest on the deposit and current 
accounts and providing for bad and doubtful debts, the balance 
of profit amounts to 40,9901 7s 7d ; deducting from this amount 
the current expenses and rebate of interest on bills discounted 
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profit and loss new account. The directors have every reason 
to hope that the steps which have been taken to increase the 
nominal capital of the bank will have a favourable effect upon 
its credit. Balance sheet, December 31, 1876: — Capital and 
liabilities—Capital paid up, 585,000/; amount due on t 
accounts, bills sonia and other liabilities, 1,437,239/ 3s 94 . 
rebate of interest on bills current, 1,023/ 138; reserve fung’ 
45,0001; profit and loss account, balance from last account, 
44,3531 58; less loss on the Deutsch Brasilian bank, 25.7 
leaving 18,6531 5s; profit, year ended December 31, 1876 
23,247] 12s 8d—total, 2,110,163! 13s 10d. Property and assets— 
Cash in hand, at bankers, and at call, 191,200/ 5s 9d; bills 
receivable and coupons in hand, 446,555! Os 3d; Consols and 
United States Government stock, 44,075/; debtors on current 
accounts, loans, &c., 1,426,589/ 103 4d; office furniture and 
fixtures, after writing off 10 per cent. depreciation, 1,743 17 6d 
—total, 2,110,1632 13s 10d. Profit and loss account, year 
ended December 31, 1876:-- Dr. Current expenses, including 
salaries, rent, rates, taxes, bonuses, and incidental expenses, 
15,0011 17s 5d; balance net profit carried to balance sheet, 
23,2471 12s 8d—total, 38,249/ 10s 1d. Cr. Gross profits, after 
allowing for bad and doubtful debts, 38,2497 103 1d. 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at 
the fourth annual general meeting, held at Manchester, 
January 19 :— 


From the statement now presented of the accounts of the | 


not yet due, there remains for appropriation 95.5361 18s 7d, | bank for the year ending 50th December, 1876, it will be | 
which it is proposed to apply in the following manner, viz., | observed that the net profits, including the balance of 2,159! a, | 


20,2501 to the payment of a dividend at the rate of 6 per cent. 
per annum, free of income tax, and the balance of 5,286/ 18s 7d 
to be carried to the credit of profit and loss new account. 
BALANCE SHEET—Decemer 30, 1876. 
Dr. £ s ad 
To capital iesued, viz. :— 
45,000 shares, 151 paid ...c00...ceeeee-ceeeeerererseeeesmene . 
To amount due by tne bank on current, deposit, and 
SARIOEE ROCDGIE ses 5c6sinvsncescosepesvanessasnsessons ee BOF 
To acceptances ........00 - 386,400 19 10 


iia celia. Var 


2,850,621 15 & 
9,000 0 0 
2,535 0 0 


TO reserve TANG .00000..0.00000..s0scercecescscceses essences 
To redemption of premises fund ............ssseeeesseee 
To balance from June 30, 1876 
To balance of profit for half-year, after providing 

for bad and doubtful debts 


“£5,083 15 0 


41,593 13 6 


46,627 8 6 
Less interest paid on current and deposit accounts 5,637 3 11 


40,990 4 7 








3,459,147 0 0 
£ s d 


Cr. 
By Consols, India and Canada Bonds, City bonds, and Metropolitan 


Board of Works stock ........ cieebkoaneineee . 4321623 1 0 
By bills discounted, loans to customers, &c.........+. coors «2,015,750 2 4 
By acceptances, aS per CONTTA,.............:.es-eeeeeeseee + 386,400 19 10 
By bank premises, furniture, and fixtures 


23,680 4 8 


By cash in hand, at Bank of England, and at call ............c00008...-. 911,692 12 2 








3,459,147 0 0 

Dr. Prorit anp Loss ACCOUNT. £ s d 
Dip carne CIEE ssereks indies thancterntmiaimnimnim- ane se 
To payment of dividend at the rate of 6 per cent. per annum, 
for the half-year ending December 30, 1876 ...........-00 ° 

To rebate on bills not due ...... 


To amount carried to profit and loss new account 


er eer rT 


wee 20,250 0 0 
seveerececes.ssoeesseeseee 4,249 15 


£ 8 


40,990 4 


3 

7 

40,990 4 7 

Cr. a 

By amount brought ow seccccsescsee-ssseeeseees 7 


INTERNATIONAL BANK OF HAMBURG AND 
LONDON, LIMITED. 

The following report of the directors was 
shareholders at the sixth ordinary genera 
March 17 :-— 

The directors have now to submit to the shareholders the 
balance sheet and profit and loss account for the year ending 
December 31, 1876. The net profits, after making full allowance 
for bad and doubtful debts, amount to 23,247/ 12s 8d. The 
shareholders are aware that the entire net profits — say 
44,3531 5a—were retained in 1875, pending the settlement of the 
claim against the Deutsch Brasilianische Bank; and the 
directors are glad to report that, since the receipt of a second 
dividend of 20 per cent., making 40 per cent. in all, they have 
at last succeeded, after protracted negotiations, in obtaining an 


resented to the 
meeting, held 


| offer from parties in Brazil to take over the balance of the 
| bank’s claim ata price which leaves a loss of 30 per cent. on 
| the original amount, say 25,700/. 
| which must elapse before the liquidation of the Deutsch 


In view of the length of time 


Brasilianische Bank can be closed, and the consequent un- 
certainty as to the result, the directors have not hesitated to 
accept this offer. Deducting 25,700 from 44,353/ 5s, an amount 
of 18,6531 5s becomes available, making, with the above 
23,2471 12s 8d, a total of 41,9001 17s 8d, out of which the 
directors recommend the distribution of a dividend at the rate 
of 6 per cent., absorbing 35,100/. ‘They further propose to place 
the sum of 5,000/ to reserve, which is thereby increased to 
00,000/, and to carry forward the balance of 1,800/ 17s 8d to 





——— 
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brought forward from the previous year, aud after payment of |} 
all interest, expenses, and income tax, making provision for bad | 
debts, and allowance for rebate, amount tv 27,915/ 12s 10d. Out} 
of this amount an interim dividend of 6s per share, clear of | 
income tax, being at the rate of 6 per cent. per annum, was paid | 
in July last. ‘Lhe marked advance shown by the results of the’ 
year justifies the directors in proposing, and they now with | 
great pleasure propose to pay a further dividend of 8s per share, | 
clear of income tax, making, with the amount previously paid, a| 
dividend of 7 per cent. for tne year. ‘The directors are also | 
enabled to transfer a sum of 6,965/ to the reserve fund, raising 
that fund to 45,000/, and to carry forward 3,450/ 12s 10d to next 
account. A new branch bank, promising good results, has been 
recently opened in the important town of Blackburn, under the 
management of Mr David Hope; and a sub-branch, under the 
care of the Burnley manager, has also been opened at Nelson. 
The bank bas now ten branches and three sub-branches. 
Balance sheet, December 30, 1876:—Dr. Capital paid up, 
250,000/; reserve furd, 38,0351; amount due to customers on 
current and deposit accounts, &c., 862,055! 2s 10d; rebate 
account, 2,265/ 19s 6d; profit and loss account, 27,915! 12s 10d; 
less interim dividend paid July, 1876, 7,500, leaving 
20,4151 12s 10d—total, 1,172,771/ 158 2d. Cr. Cash on hand, 
at Bank of England, and with London and country agents, 
163,1721 17s 6d; bills of exchange, loans to customers, &c., 
1,003,346 73; bank property account, 6,252/ 10s Sd—-total, 
1,172,771/15s2d. Profit and lossaccount :—Dr, Current expenses 
at head office and branches, including rent, taxes, salaries, sta- 
tionery, directors’ remuneration, and provision for income tax, 
&ec., 11,922/ 83 10d; revate on bills discounted not yet due, 
2,265/ 19s 6d; interim dividend, 63 per share, paid July, 1876, 
7,001; dividend of 8s per share for half-year ending December 
30th, 1876, 10,0001; amount transferred to reserve fund, 
6.9651; balance carried to profit and loss new account, 
3,4501 12a 10d—total, 42,1041 1s 2d. Cr. Balance, December 
31, 1875, 2,1591 98; gross profits for year ending December 30, 
1876, after payment of interest on current and other accounts, 
and making provision for bad and doubtful debts, 39,944! 12s 2d 
—total, 42,104/ 1s 2d. By balance brought down, 3,450/ 12s 10d. 
Reserve fund :—Dec. 31, 1875—By balance, 38,035; Dee. 30, 


1876, amount transferred from profit and loss account, 6,965), 
together 45,0001. 





LEEDS AND COUNTY BANK, LIMITED. 
The following twenty-eighth half-yearly report of the directors 


was presented to the general meeting of shareholders, held at 
Leeds, January 24 :— 


The directors in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
the half-year, ending December 31, 1876, are 20,4351 18s 74; 
out of which the directors propose to declare a dividend of 11 58 
per share, free of income tax, being at the rate of 10 per cent. 
per annum on the shares issued, numbered 1 to 9,200 inclusive- 
which will absorb 11,500/; rebate of interest on bills not cue, 
1,200/, together 12,7001; leaving a balance of 7,735! 18s 7d, 
which the directors propose to carry to the contingent fund. 
The directors have mk pleasure in assuring the shareholders 


of the continued prosperity of the bank. | Notwithstanding 
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at credit of profit and loss account, 
ing to be disposed of, 44,235! 133 Lld; out of this sum two half- 





May 19, 1877.] 





the low rate of interest during the past half-year, the | 


rofits are nearly equal to those of the preceding ‘half-year. 
Piabilities—Shareholders for paid-up seated on 9,200 toe of 
251 per share, 230,000/; reserve fund, 65,000; contingent fund, 
1,308 68 8d; depositors on receipts und credit accounts, 
1,054,383 13s 3d; interest due on deposits, 5,894/ lls 24; 
unpaid dividends, 150/; profit and loss account, 20,435! 18s 7d 
—total, 1,377,172/ 98 8d. Assets—Bills of exchange and cash 
on hand, 451,642/ 16s: loans and current balance-, 894,5901 2s ; 
freehold and leasehold bank premises, and furniture at head 
office and branches, 30,364 10s; stamps on hand, 575/ 1s Sd— 
total, 1,877,1721 9s 8d. 





LEICESTERSHIRE BANKING COMPANY. 
The following report of the directors was presented to the 
forty-seventh annual general meeting of the shareholders, held 
at Leicester, February 7 :— 


The directors have pleasure in submitting to the proprietors 
the balance sheet for the year ended December 30 last. After 
making provision for bad and doubtful debts, and paying the 
income tax, the net profit of the bank for the past year amounts 
to 45,022/ 11s 3d. ‘This sum, added to 3,109/ 11s 8d, the un- 
appropriated balance of the preceding year, makes a total of 
48,1321 2a 11d. The dircetors paid a dividend of 2I per share 
on the 100/ shares, and 8s 9d per share on the 25/ shares for the 
half-year ending June 30, amounting to 14,375/, and they now 
recommend that the dividend for the half-year ending December 
30 last, be 2/ per share on the 100/ shares, and 10s per share on 
the 25/ shares, being 10/ per cent. on the then paid-up capital. 
After the payment of these dividends, a balance of profit 


directors further recommend the payment of a bonus of I 12s 
per share on the 100/ shares, and 8s per share on the 25! shares ; 
| also that 3,000/ be t:ansferred to the guarantee fund, and that 
| the balance, 3,757/ 23 11d, be carried forward to the current 
‘year. The profit and loss account will then stand thus :—Dr. 
' Dividend paid to the shareholders for the half-year ending June 
30, 1876, 14,3751; ditto ending December 30, 1876, 15,000/ ; 
bonus 1/ 12s per share on 100/ shares; ditto 8s per share on 
(the 25/ shares, together 12,000/; amount transferred to 
| guarantee fund, 3,000/; balance to be carried forward, 
| 3,7571 23 11d—total, 48,1321 2s 11d. Cr. Net profit for the year 
| 1876, 45,022/ 11s 3d ; balance of profit, 1875, 8,109 1ls 8a— 
| total, 48,132/ 2s lld. And the guarantee fund thus :—Balance 
| January 1, 1876, 90,0001; transferred from profit and loss 
account, 3,000/—total, 93,0001. The directors have further to 
'report to the proprietors that, finding the bank premises at 
| Kettering quite unsuitable for the important and increasing 
| business of the branch, they decided on purchasing an eligible 
| property offered to them on advantageous terms, and have sine 
‘accepted a contract for building a new bank upon the site, which 
they hope to have completed duriag the present year. Balance 


amounting to 18,757/ 23 1ld willremain: out of this s he | a le aan 
oes . 3 Im the | 9 629! 17s 44—total 3,245,761/ 93 9d. 











sheet, December 30, 1876:—Dr. Capital, 300,v00/ ; reserved | 


fund, 90,000/; balance of profit, December 31, 1875,3,019/1188d; 

net profit for the past year, 45,022/ 11s 3d, lees dividend paid 
‘for the half-year ending June 30, 1876, 14,375/, leaving 
| 30,6471 11s 3d; deposit and current accounts at head office and 
‘the branches, 1,472,705/ 11s 9d; notes in circulation, 61,695/— 
‘total, 1,958,157/ 143 8d. Cr. Investments in Consols, 
| 157,275 7s 2d ; Indian Government securities, 107,3871 13s 1d; 
‘eash at the head office, the branches, and in London, 
193,8971 4s 1d ; bills of exchange, 251,413/ 3s 2d ; advanced on 
cash accounts and on securities, at head office and the branches, 
| 1,223,584 23 7d; bank premises, 24,600! 4s 7d — total, 
1,958,157/ 14s 8d. 








LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following report was submitted to the proprietors at the 
annual general meeting of the company, held January 31. 

The forty-fourth annual general meeting of the proprietors of 
the Liverpool Commercial Banking Company, Limited, is held 
in terms ot the deed of settlement, to receive a report of the 
affairs of the company, and to elect two directors. The net 
profits for the year ending December 30 last, after payment of 
income tax and all experses of management, as well as providing 


for all bad and doubtful debts, were 41,403/ 7s 4d; add balance 
1875, 2,832! 63s 7d; remain- 


yearly dividends of 5 per cent. each have been made on the 
paid-up capital of 350,000, amounting ty» 35,0001; likewise . 
bonus of Ss per share on 35,000 shares, amounting to 8,790! 
leaving a balance at credit of profit ana loss account of 
4851188 11d. The directors in submitting to the shareholders 
the usual annual statement, are gratified that they have been 


enabled to declare the usual dividend and bonus, notwithstand- 
osits on hand, and the 


the past six months. 
Liabilities—Capital 
350,000/ ; 


ing the large amount of unemployed dep 
low rate for money which has ruled during 
General balance sheet, December 30, 1576. ’ 
subscribed 35,000 shares of 20! each, 101 paid-up, 
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4851 13s 11d; deposits bearing interest, including current, 


accounts, 1,136,173 1s S54; deposits not bearing interest, | 
30,6052 16s 9d; acceptances, seven-day and other bills, | 
334,471 12s 5d—total, 2,051,736] 43 Gd. Assets—Bills of 


exchange, 662,505! 103 3¢; cash on hand and at baukers, 

611,669/ 18s 8d; loans in account, with and without security, | 
597,5601 15s 7d; bank premises end freehold property, 150,00 

—total, 2,051,736/ 4s 6d, x 


LIVERPOOL UNION BANK. 

The following report by the directors was presented to the 
shareholders at their forty-second annual meeting, held Feb- 
rutry 7 :— 

The directors beg to submit the following report :—On the 
dist December, 1875, the reserved surplus funi was | 
195,228/ 1s 5d; the net profits for the past year, after amply 


providing for all bad and doubtful debts (including a loss which | 


has unexpectedly arisen since the books were closed), have been 
51,208/ 23 5d 3 together 276,436 3s 10d, from which have been 
deducted : two half-yearly dividends on the inecreasea capital 
(m July, 1876, and January, 1877), at the rate of ten per cent. 
per annum, 60,000/; income tax paid by the bank, GS82/ 53 10d, 
together 60,682/ 5s 10d; leaving as the present reserved surpius 
fund, 215,763/ 18s Od. The number of shareholders is 165. 
Annexed is an abstract general balance sheet, as at December 
31, 1876 :—Liabilities—Capital paid up, 600,000) ; reserved 
surplus fund, 215,753/ 183; due by the bank on deposit and 
current accounts, 2,307,540/ 193 5d; acceptances by the bank 
and its London correepondents, against cash, bills, and other 
securities, 112,836/ 153; rebate on bills on hand at 5 per cent., 
Assets—Bills discounted, 
1,250,7141 7a 7d; advances on current and Joan accounts, 
554,752/ 11s 1d; cash in hand, in Bank of England, and with 
London bankers, and brokers at call or short notice, 
1,291,477/ 163 1d; liabilities of customers for acceptances by 
the bank, as per contra, 112,836/ 153; bank’s business pre- 
mises and property in Brunswick street and Fenwick street, 
36,000/—total, 3,245,761/ 93 9d. 


a 


LLOYD'S BANKING COMPANY, LIMITED. 


The following report and statement of accounts was presented 


to the shareholders, at the nineteenth ordinary general meeting, | 


held at Birmingham, February 8 :— 


Your directors present herewith a statement of the liabilities | 


and assets of the company on the Slst day of December 
last. The available profit for the past year, including 
t'e amount brought forward from last year, after pay- 
ment of all charges and expenses, carrying forward the 
amount necessary tor rebate of bills, and making full pro- 
vision for bad debts and contingencies, is 94,288/ 13s 94d; | 
out of this an interim dividend at the rate of 20 per cent. per | 
annum, freeof income tax, amounting to 40,000/, was declared for | 
the half-year ending the 30th day of June last. 


{ recommend that a dividend of the same amount be now declared ; 


| 
i 


that 10,000/ be added to the reserve fund (which wi!l then stand | 
at 220.000/), and that the balance, 4,288/ 13a 9d, be carried | 
forward to the profit and loss account of the present year. | 
During the year branches have been opened at Great Bridge, | 
Smethwick, Shrewsbury, and Burton-on-Trent. Since the open- 
ing of the latter branch an arrangement has been entered into 
by your directors for the acquisition of the business of the bank 
in that town, of Messrs 1. and I. C. Wright and Co. This | 
requires the sanction of a special resolution, and for this purpose | 
an extraordinary meeting is necessary, which will be held at the | 
close of this ordinary meeting. Statement of liabilities and | 
assets on December 31, 1816 :—Liabilities — Capital called 

up, viz-, 90,000 shares at & per share, 400,000/ ; amount due on 

deposit, current, and other accounts, 6,533,742/ 1s 6d; reserved | 
fund, 210,000/; profit (including 6,549/ 153 4d brought forward | 
from last year), 94,288/ 13s 9d; leas interim dividend for half- | 


year ending 30th June, at 20 per cent. per aupum, 40,000%, | | 


leaving 54,288/ 138 9d—total, 6,198,030/ 153 3d. Assets—Cac-h | 
in hand, at agents, at call, and at short notice, 92,.9)4/ 53 4d; 

bills of exchange, 1,635,836/ ls 6d; Consels, freehold, Govern: | 
ment, and other investments, 752,606/ lls 2d; advances, pro- | 
missory notes, loans on security, &c., 2,507,377! lis 7d; bank | 
premises and furniture, 101,216/ 58 S5s—total, 6,198,050! Los 3d. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
LIMITED. 

At the ordinary general meeting, held April 18, the 
following report of the directors was presented to the share- | 
holders :-— | 

The directors herewith veg to submit to the shareholders the | 
audited accounts for the half-year ending December 31, i876. | 
The directors much regret uot being able to recommend the 
payment of a dividend out of the sum of 11,561! 163 tid at the 
eredit of prott and loss account; but having regard to the pre- | 
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| sent state of affairs in Peru, they consider that this amount will 
be required to meet losses there, and they have further to report 
that the balance brought forward from last half-year 9,277/ 12s 1d, 
leas income tax, and the sum standing at the credit of 
‘exchange reserve ’’ 13,073 158 9d have been already similarly 
applied. The business at Mexico has been satisfactory, and had 
he bank only to consider its branches there and in Chili, a divi- 
end could now be paid to the shareholders. The crisis in Peru, 
however, still continues, and with the necessary contraction in 
the bank’s business there, steps have been taken which willin future 
| very materially reduce the cost of management. No provision 
has been made in the annexed accounts for depreciatioa in the 
| value of the local currency in Peru. In consequence of the 
|recent Jegal decisions in a similar case, the board have been 
‘unable to proceed with the scheme sanctioned by the share- 
| holders for accepting the surrender of a certain pumber of 
'shares. Should these decisions not be immediately reversed by 
the House of Lords on appeal, the board will be ready to sub- 


mit other and more effective measures for meeting the wishes of 


|| the shareholders, and which will at the same time place the 

| bank in a position to resume the payment of dividends at an 

early date. 

GENERAL BALANCE SHEET—December 31, 1976. 
CAPITAL AND LIABILITIES. 





Dr 
| Tocapital—Shares issued :-- 
20,000 shares, on which £20 per share has been 
i ORE GD vinsvenieecndstmimennen mgm eee. eo 
| 10,000 shares, on which £10 per share has beea 

PALE UP oc. ...ccccse-ccccecce-cvcsccescssenes - 100,000 0 0 


} 
i 








600,000 0 0 

lial ilities— 

Deposits and current accounts ..................-.cs00-+ £769,509 14 10 
Bills payable and «ther liabilities ... - $07,336 7 11 

| Notes issued—Mexico, and Peru .............sec0e00.--. 362,333 16 2 


To 


1,439,170 18 11 
7,609 17 3 
11,861 16 11 


1,958,642 13 
£ 8 
447.365 8 
150,994 9 
613,575 7 
36,128 3 
806,931 10 
3,647 14 


| To rebate of interest on bil!s current...... ... 


| To balance of net profit, as per annexed ACCOUNL........c.cccecsccorsrseseeeses 
} 
} 








Cr. PROPERTY AND ASSET# 
By cash at tambsors Gin WrRR 68 ..ncs..ccccccescnssscsecnsscecessvvevecesseensstee 
| By investment in stock Ke, (COSt)  ........000 





BBy Dildo Tench TMs. coccsccen-cceceveesesesesscsenssontesesersenees 
| By specie, &c., on hand and in tran: itu .......00-0...0..++-eveeveesccoesessoees 
By balance due on current accounts, loans, KC. .....0...cccccsssesessesseese 
By office furniture, &c., at London and branches  .........000. 


-AaSwOSom- 





27,634 8 3 
7,609 17 3 


| 
| 1,958,642 13 1 
| , . . . : 
To general charges in London, Mexico, Lima, Valparaiso, Callao, and 
Iquigue, including directors’ fees and allowances for depreciation 
' PO eee eee een ee OOOO eee ee 
To balance, being net profit carried to general balance sheet a 11,861 16 11 


| 
i 
Profit AND Loss Account for the Half-Year ending December 31, 1876. 
s 4 
on bank property ..... 
Cr 








47,106 


2 
£ 8 


Dr. 
To rebate of interest on bills CUTEN ....s0.. “ 
5 
. d 
By balance from last half-year..,.........sccsssees..seeseee £9,277 12 1 
212 5 8 








9,065 6 5 
Lees tramsiarred to FRari  .. <ose...csseessensccsoonesinnss 9.065 6 5 
By gross profits for half-year, after making provision for bad and 
GOUT Al GADES ceviescasssssccesnvce 0090s cosveccnenescnpponsesscoes 


7,106 2 5 
47,106 5 
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LONDON CHARTERED BANK OF AUSTRALIA. 
The following report was presented to the shareholders at the 
twenty-fifth ordinsry general meeting, held at the City 


| Terminus Hotel, Cannon street, May 18 :— 


| In accordance with the terms of the charter of incorporation 
| and deed of settlement of the company, the directors now place 
before the proprietors their twenty-fifth annual report, aecom- 
| panied by the accounts duly audited, showing the position of the 
| bank’s affairs to December 31, 1876. The directors are gratified 
|to be able to state that the past year's operations have been 
| satisfactory, and compare favourably with those of the present 
| year, exhibiting an increase in the profits of 3,418/ 4s. This 
| result may be attributed to enhanced activity of trade in the 
colonies, accompanied by an improved demand for money. The 
latest advices received from the inspector and general manager 
in the colonies, Mr Brett, extend to April 19, and speak in en- 
couraging terms of the prospects and position of the bank. 
There had been apprehensions of impending drought, which 
however had been removed by the recent fall of copious rains 
throughout the whole continent of Australia. The extension of 
the bank’s business to Sandhurst, Wangaratta, Carlton, and 
Deniliquin, has necessitated the erection of banking houses in 
the above rising and important localities. In order to meet this 
expenditure, as well as to keep the cost of the other freehold 
properties held by the corporation in the colonies at their fair 
market value in the bank’s books, the directors now propose, in 
conformity with the course already sanctioned by the proprietors 
on previous Occasions, to appropriate from the year’s profits the 
sum of 3,000/ to the Colonial building fand. The accounts for 
the past year are annexed to this report, trom which it appears 
that, after the usual deductions, including income tax, and also 
after making allowance for bad and doubtful debts, there remains 
to the credit of profit and loss the sum of 52,513/ 93 10d, out of 
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which the directors recommend, first, that there be carried to 
the colonial building fund the sum of 3,000/ ; secondly, that g 
dividend be declared for the half-year at the rate of 8 per cent, 
er annum, free of income tax, which will absorb 40,0002, 
eaving to be carried over to next account 9,513/ 98 10d. The 
annexed balance sheet is to December 31, 1876 :—Liabilities— 
Notes in circulation, 157,661/ 158; bills payable and other 
liabilities, 430.5587 2s 6d; deposits, 2,109,524/ 1s 10d; capital 
paid up, 1,000,000/; reserve fund, 120,000/; profit and a 
52,5131 9s 10d—total, 3,870,257/ 93 2d. Assets—Coin and 
bullion, 297,674/ 10s 3d; balances due by other banks, 
44,8571 1s 10d; bills receivable and other securities, 
3,377,1521 2s 8d; freehold, leasehold, and other property 
of the corporation, 149,695 183 lid; open __ policies, 
604/ 33 2d; stamps, 273/ 12s 4d—total, 3,870,257] 93 24, 
Profit and loss account:— Dr. Dividends paid, viz., forty- 
fourth dividend, 4 per cent., for half-year ending December 
31, 1875, paid June 1, 1876, 40,000/; forty-fifth dividend, 
4 per cent. for half-year ending June 30, 1876, paid 
December 1, 1876, 40.0001; balance carried down, 52,5131 9s 10d 
—'otal, 132,513/ 9s 10d. Cr. Balance at December 31, 1875, ag 
per last statement, 49,3761 0s 6d; balance of profits in London 
and in the colonies for the year ending December 31, 1876, 
after deducting current expenses, paying the income tax, and 
making provision for bad and doubtful debts, 83,1371 9s 4d— 
total, 132,513] 9s 10d. 





LONDON AND COUNTY BANKING COMPANY, 

At the annual general meeting of shareholders, held at the 
Cannon street Hotel, February 1, the following report of the 
directors was read :— 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the half-year ended December 31 last, 
have to report that after paying interest to customers and all 
charges, allowing for rebate and making provision for bad and 
doubtful debts, the net profits amount to 105,447] 6s. This 
sum, added to 25,7191 2s 3d brought forward from the last 


account, produces a total of 131,166 8s 3d. They recommend 
the payment of a dividend of 8 per cent. for the half-year, which 
will absorb 120,000/, leaving a balance of 11,166/ 8s 3d to be 
carried forward to the profit and loss new account. ‘The pre- 
sent dividend, added to that paid to June 30, will make 16 per 
cent. for the year 1876. 


Dr. BALANCE SHEET—December 31, 1876. £ sa 
To capital] paid Up.......ccccce.cc-ssseeees chviibnitabvniceosmiaiahiditina aiiitiieinadysiee 1,500,000 0 0 
FED RRIITND TIE ve nectictinnsassstentienenewessnoceoiscien~sseaeeruieeshnnth 70v,000 0 0 
To amount due by the bank forcustomers’ balances, 

WR ini sernin <sckcdioapsevelsnamibeenipadiyh-seieentienemieienes £22,245,013 3 5 


To liabilities on acceptances, covered by securities 3,048,341 9 1¢ 


25,293,354 13 3 














To profit and loss balance brought from !ast account 25,719 2 3 
To gross profit for the half-year, after making 
provision for bad and doubtful debts, viz. ...... 314,936 19 4 
——_——_ 340,656 1 7 
27,834,010 14 10 
Cr. £ sd 
By cash on hand at head office and branches, and 
with Bauk of England...........0.00.++---se0..0000.06. £2,204,214 15 8 
By cash placed at call and at notice, covered by 
Eien cvvscinresospeonateseenceteuenscossonnnseones 3,410,195 13 11 
5,664,510 9 7 
By investments, viz.:— 
Government and guaranteed stocks ..............:0++ 2,723,741 8 9 
Colonial Government and other stocks and securi- 
GOB en vstieve ase sensiensssevasndesesinsepens ° 316,707 12 4 
—_—_—_—_—— 3,045,452 1 1 


By discounted bills, and advances to customers in 
COW ARE COUMETY ...cccecccccccesscsceasesccccesecsenves SESIGAIE 1G ¢ 
By liabilities of customers for drafts accepted by 
the bauk (as per contra) 3,048,341 9 10 


18,467,798 5 2 
476,243 17 6 





By freehold premises in Lombard street and Nicho'as lane, freehold 
and leasehold property at the branches, with fixtures and fittings 





Dy Sebenaes PANE RS GTINIIUN res setenserennanebetnstccestnnsdede came utets 48,790 17 10 
By salaries and all other expenses at head office and branches, 

including income tax on profits and salaries.................00e 131,210 3 8 

—— 

27,334,010 14 10 

Dr. Prorit anp Loss Account. é€ s4 

To interest paid to customers, a8 ADOVE............ccccsessescssseserovessseseseeees 48,790 17 10 

IE OE RIOD nid. s chidsies oh cdtendadtinnaicidosacacidind . 131,20 3 8 

To rebate on bills not due, carried to mew ACCOUNE.......cccceceeeseeeeeeescseee 24,488 11 10 

To dividend of 8 per cent. for halt-year................0<.00008 wes--e 120000 0 0 

To balance carried forward .....0000.....0:e00eeees 11,166 8 3 

—— 

340,656 1 7 

Cr. £ s d 

By balance brcught forward from last account..........00...-<:.s0.00-+++++ 25,719 2 8 
By gross profit for the half-year, after making provision for vad 

GR GOMER GREG oa scccaserneesnccsne<scseseninccintensrenenvinnngemenmenen, Se 

——— a 

340,656 1 7 


LONDON AND HANSEATIC BANK, LIMITED. 
The following report was presented to the shareholders at 
the fifth ordinary general meeting, held February 22 :— 
The directors have the pleasure of submitting to the share- 
holders the balance sheet to December 31, 1876. After pro- 


viding for bad and doubtful debts, and deducting expenses 
income tax, &c., the net profits of the year amount 
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23,0311 10s 7d, of which 5,827 108 were absorbed by the pay- 
ment on July | last of an interim dividend of 38 6d per share, 
leaving a balance of 17,2041 0s 7d. The directors recommend 
the payment of a dividend for the second half-year at the rate of 
8 per cent. per annum, or 5s 6d per share, free of income tax, 
making, with the interim dividend, 9s per share, or 6} per cent. 
er annum. The directors propose to place the sum of 
6,956/ 2s 10d to the reserve fund, increasing the same to 27,0001, 
and to carry forward the balance of 1,090/ 7s 9d. General 
balance sheet, December 31, 1876:—Dr. (Capital, 33,300 shares 
at 20/ each, 666,000/; less uncalled, 432,900/, leaving 233,100 ; 
reserve fund, 20,0431 17s 2d; bills payable and creditors on 
| current and deposit accounts, 1,433,146/ 153 9d; rebate of 
| interest on bills not yet due, 828/ 13s 8d; balance of profit and 
; loss account, 17,2041 Os 7d—total, 1,704,323 7s 24. Cr. Cash 
in hand, at bankers, and at short notice, 111,854! 12s 7d; bills 
receivable, 285,337/ 11s 8d; investments (Government and 
other secarities), 30,9611 8s 9d; loans upon securities and 
current accounts, 1,275,629/ 14s 2d; office turniture, 540/—total, 
1,704,323/ 73 2d. Profit and loss account, December 31, 1876: 
—Dr. Current expenses, directors’ remuneration, income tax, 
rent, depreciation of furniture, &c., 9.939/ 11s 10d; interim 
dividend paid on July 1st, 1876, 5,827/ 10s; balance transferred 
to general balance sheet, 17,204/ 03 7d—total, 32,9711 2s 5d. 
Cr. Profits, 32,9711 2s 5d. 


LONDON JOINT STOCK BANK. 
The following seventy-ninth report was presented to the 
shareholders at the general meeting, held January 18 :— 
The directors have much pieasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 


bank and of the profit and loss account for the half-year ended 
December 30:—Atter providing for rebate of interest on bills 
discounted not yet due, and crediting the guarantee fund with 
8,112/ 17s 8d for six months’ interest, a net profit has been 
realised of 102,794/ 11s 9d, including 8,025/ 11s brought forward 
from last half-year. Of this amount the directors have appro- 
priated the sum of 90,000/ to the payment of the dividend at 
the rate of 15 per centum per annum on 1,200,0001, the present 
paid-up capital of the bank, and 12,000/ as a bonus of 3s per 
share on 80,000 shares, together 1/ 5s 6d per share, equivalent to 
8$ per centum for the half-year, leaving a balance of 794! 11s 9d, 
which is transferred to the credit of the guarantee fund. ‘The 
guarantee fund account, with its accrued interest, now stands at 
549,756/ 12s. 


Dr. LIABILITIES AND ASSETS—December 30, 1876. £ s d 
Capital paid up, viz., 80,000 shares at 15/ per share .................006 1,200,000 0 0 
Amount of the guarantee fund, June 30, 1876 ........ £540,859 2 7 
Six months’ interest on ditto, at 3 per cent. per 

III Se cntahiicteccticissiannnbasnerbnnienivevensnidetaninn 8,112 17 8 


——_———- 548,972 0 3 
Amount due by the bank on current accounts, deposit receipts, 

circular notes, and acceptances...........sceescercereeeee Lchnnailesnteneen 16,551,170 16 8 
Rebate of intcrest on bills discounted not yet due, carried to new 

GOODIE |: os svinieanescetisevicsipbpnetesesutiaanee. neat suinadphaademeebedennesnints 6 
Amount of net profit forthe half-year ended December 30, including 

8,025! lls, balance of profit and loss account, June $0, 1876 ...... 9 


229 1 
102,794 11 


18,412,166 10 2 
Cr. 
Government stock, valued in accordance with the resolution passed £ s d 
by the general meeting of shareholders, on January 19, 1865, 
viz.:—1,200.0002 Consols, New ‘Three per Cents., and Keduced 


CI icc cntetils canes aetbcentatanaiagetsnnsdypearecmitnnnctencninaiion 1,080,000 0 0 
Cash in hand and at the Bank of Fngland ................cccccceceeeeeeree 1,869,406 ll 9 
Bills discounted, loans, and other securities ................ccceeeeeeeeeeneee 15,342,259 18 5 
Freel cld premises, buildings, furniture,kc.,at head office and branches 120,410 0 0 

18,412,166 10 2 


Prorit anv Loss Account for the Half-Year ended December 30, a 


R. s d 
Current expenses, proportion of building expenses, di- 
rectors’ remuneration, superannuation allowance 
SURE II PIR II oa, crennenes acsnerensebantavesiocneanent £47,610 311 
Rebate of interest on bills discounted not yet due, 
Carried tO NOW RESOBNE coccccccocecseccsssceccsccccceceerosres 9,229 1 6 
Six months’ interest on the guarantee fund, at 3 per ceinene 
cent, TD ccccccccccccceccccccccecccescovcscsecossoesccces > 
nt. per annum eacss 3 1 
Dividend account for the payment of half-a-year’s dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 
Capital on BO,0OO SNATES  ..........-ccereceeeeeeeereneneseceersceaeenscnseeeesecee 90,000 0 0 
Ditto for the payment of a bonus of 3s per share on 80,000 shares... 12,000 0 0 
Amount carried to the guarantee fund o6........ce-seeeeeeneeeeceeeececeeneneess 79411 9 





167,746 14 10 

Cr. a... 86 
Amount of gross profit for the half-year ended December 30, includ- 
ing 8,0242 11s, balance of profit and loss account, June 30, and 
after making provision for bad and doubtful debts S 
Guarantez Funp Account—December 30, 1876. 


167,746 14 10 


eeeeeteeeeeeeet ene 





£ sd 

ceovesscocnssuoseoceensgbarcusconpenaonenesesueceoeseccoosoouenscesoosonse® 549,766 12 0 

R. £ s d 
AMCunt ON Tune 30, 1876  .......ccccsscerscoeceeceeccesercensnsersrnecnessanenensens 640,859 2 7 
Six months’ interest on the guarantee fund, at 3 per cent. per annum = 8,112 17 8 
Balance of undivided profit. .........cceccccceseeseeentenerrennnenessananerseneeneres 79411 9 
549,766 12 0 





LONDON AND PROVINCIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 
ordinary general meeting, held January 30 :— 
The directors have pleasure in submitting to the shareholders 
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the half-yearly statement of accounts and balance sheet to 
December 30 last. The gross profita for the half-yeer, after | 
making provision for bad and doubtful debts, and including the 
amount brought forward from last account, are 55,129! 17s 3d, 
and after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 22,4701 43 7d. ‘The directors recommend 
that this amount be appropriated in the following manner, viz. : 
—10,937/ 10s to the payment of a dividend, at the rate of 12} 
per cent. per annum, free of income tax; 2,500/ to the reserve 
fund, raising it to 66,271/ 153; 50°/ in further reduction of free- 
hold and leasehold premises account; 3.394/ 03 4d to rebate on 
bills ; and 5,138/ 148 3d carried forward. Balance sheet for the 
half-year ending December 30, 1876 :—Dr. Capital, 175,000! ; 
reserve fund, 63,771 158; amount due by the bank on current, 
deposit, and other accounts, 1.662,059/ Os 6d; balance of last 
profit and loss account, 4,916/ 6s; gross profit for half-year, 








after making provision tor bad and doubtful debts, 
50,213 11s 3d—total, 1,955,960! 12s 9d. Cr. Cash 
at head office und branches, and deposited on cali or 





short notice, and cheques, &c., in transitu, 284,706/ 15s 5d; | 
Consols (including 17,223/ 1s 4d set aside as security for 


_ accounts of H.M. Customs and of county boards) and other 


A EES CE ane 


a — 





Government stocks, 170,482/ 4s; new 3 per Cents. (reserve 
fund), 63,771/ 158; English railway debenture and preference 
stocks, and East India railway guaranteed stocks, 69,427/ 12s 6d; 
other securities, 4,000/; amount due from customers on current 
accounts, bills of exchange, promissory notes, &c., 1,306,204/ 43 ld; 
freehold and leasehold premises at head office and branches; 
also bank furniture and fittings at head office and branches, 
24,708/ 93 1d; current expenses, including income tax, salaries, 
rent, &c., at head office and branches, directors’ remuneration, 
and auditors’ fees, 22,422] 16s 8d; interest paid on current and 
deposit account, &c., 10,236/ 16s—total, 1,955,960/ 12s 9d. 
Profit and loss account:—Dr. Current expenses, as above, 
22,422/ 16s 8d; interest paid, 10,236! 16s ; dividend, at 124 per 
cent., 10,9371 108; reserve fund, 2,500/; reduction of p:emises, 
&c., account, 5001; rebateon bills not due carried to new account, 
3,3941 Os 4d; balance carried forward, 5,138/ 14s 3d—total, 
55,1291 173 3d. Cr. Gross profit, as above, 55,129/ 17s 3d. 





— 





LONDON AND RIVER PLATE BANK, LIMITED. 

At the fourteenth annual general meeiing, held at the City 
Terminus Hotel, Cannon street, December 18, the following 
report was submitted :— 

In presenting the fourteenth annual report of the affairs of 
the company, the directors regret to have to refer to the very 
serious drawbacks which have attended the operations of the 
bank during the past year. At the request of the Board, ia 
response to the urgent wish of the management in Buenos 
Ayres, the chairman undertook to visit personally the branches, 
whence he has quite recently returned. ‘The financial crisis ia 
Buenos Ayres which has for so long prevailed in this province of 
the Argentine Republic continuing to increase, the Government 
in May last decreed forced currency for the notes of the Pro- 
vincial Bank, which was followed by further issues of paper 
money, Occasioning serious loss by its depreciation to all foreign 
capital. This has necessitated an appeal to the reserve fund of 
the company, as shown by the accounts. The arbitrary pro- | 
ceedings of the Government of Santa Fé, evidenced by their 
seizure of moneys and their decree of forced liquidation of our 
branch in this town, have imposed heavy loss on the bank, 
necessitating also an appeal to the reserve fund. The un- 
justifiable conduct of the Government has been brought by the 
board before the Foreign Office. Up to the present, our opera- 
tions at this bran.h have not been resumed, for although the 
moneys seized were after some lapse of time returned, and the | 
decree of liquidation repealed, the Government has not recog- | 
nised the validity of our charter, nor accorded to us the mghte | 
that charter confers. ‘he directors are gratified to be able to 
confirm the marked gradual improvement in the commercial 
and financial interests of the Oriental Kepublic (Montevideo). 
Credit, which before was much restricted, is now being ex- 
tended, and the board hopes that the operations at this brazch 
will soon become more important. The sum of 83,500! has been 
set aside from the reserve fund, and carried to a depreciation 
account, to meet the losses above referred to, leaving 101,500/ as 
the existing balance. The great depression of trade, and con- 
sequent distrust caused by the late occurrences in Buenos 
Ayres and Rosario, have occasioned much difficulty in the em- 
ployment of funds, which has led to a large accumulation of 
cash reserves, and prejudiced the operations of the second half 
of the year. After making full provision for bad and doubtfal 
debts, and deducting 24,000/, being the amount absorbed by the 
dividend of 4 per cent. tor the half-year paid in June, the profits 
do not admit of any further distribution. A balance of 
5891 11s 9d is carried forward to profit and loss new account. A 
careful examination of the accompanying balance sheet will 
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enable shareholders to convince themselves of the strong position 
of the bank, notwithstanding the many untoward circumstances 
of the past year. The annexed balance sheet is made up to 
September 30, 1876 :—Capital and liabilities—Capital called up 
to date, 600,000/; reserve fund, as per last account. 185,000/ ; 
‘less transferred to depreviation account, 83,500/, leaving 
/101,500/; depreciation account: for amount transferred from 
'reserve fund against contingent loss on capital by decree of 
forced currency and depreciation in value of stocks, also by 
decree of Santa Fé Government ordering forced liquidation of 
Rosario branch, 83,500/; bills payable at head office and 
| branches, 327,651/ Is 8d; notes in circulation at branches, 
210,662/ 28 9d; deposits and amounts due on current accounts &c , 
2,300,354! 143 5d; rebate of interest on bills discounted, not due 
September 50, 1876, 9,783! 15s 44; profit and loss account, 
balance from last year, 4,128/6s; net profit for year ending 
September 30, 1876, 20,4611 5s 9d — total, 3,658,051/ 5s 11d. 
| Property and assets—Cash on hand at branches, at bankers, and 
‘on deposit, 1,561,570/ 11s 1d; locai bills discounted, bills 
' receivable, current accounts, ani cthersecurities, 2,016,035/ 14s 6d; 
‘premises in Calle Piedad, Buenos Ayres, 21.9871 138 6d ; 
| premises in Calle del Cerrito, Montevideo, 20,507/ 9s ; premises 
'in Calle Puerto, Rosario, 6,187/ 108; bank furniture account, 
,8,6247 17s Td; less amount written off for depreciation, 
| 862/ 98 9d, leaving 7,762/ 7s 104; interim dividend declared in 
} | 
| 


a me reall 








June, 1876, at 4 per cent., 24,000/—total, 3,658,051/ 53 11d. 
Profit and loss account of the London office and branches, 
September 30, 1876: — Dr. Charges, including rent and taxes, 
salaries, directors’ remuneration, income tax, and all other ex- 
penses at London office and branches for twelve months 
(September 30, 1876), 46,648/ 153 11d; expense of Mr Drabble’s 
visit to the River Plate, 2,500]; amount written off bank fur- 
-niture account for depreciation, 862/ 9s 9d; interim dividend at 
| 4 per cent. paid June 26, 1876, 24,000/; balance carried forward 
to new account, 589/ lls 9d —total, 74,600/ 17s 5d. Cr. 
| Balance from last account (October 1, 1875), 4,128/ 63; gross 
| profit for year (September 50, 1876), after making provision for 
bad and doubtful debts, 70,472/ 11s 5d—total, 74,600/ 173 5d. 
pene brought forward (October 1, 1876), 589/ 11s 9d. 

} 





LONDON AND SAN FRANCISCO BANK, LIMITED. 


The following report and statement of accounts were pre- 


sented to the ordinary general meeting of shareholders, held 
March 6 :— 


The directors beg to submit to the shareholders the general 
balance sheet of this bank to December 50 last, and the profit 
and loss account for the year 1876. The gross profits, aft r allow- 
ing for bad and doubtful debts, amount to 140,330/ 8s 5d, and 
including the balance brought forward from the previous year of 
1,656 103 5d, to 141,996/ 18s 10d, from which are deducted 
rebate of interest and a‘l charges at the head oflice and the 
branch at San Francisco, leaving an amount of 91,972/ 183 6d 
as the ascertained profit for the year 1876. From this amount 
there has been carried to the reserve fund 24,000/ (making that 
fund 90,000/), leaving an available balance of 67,9721 183 6d. A 
dividend on account, of 83 per share, amounting to 24,0001 was 
paid in September last, and it is now recommended to pay a 
further dividend of 8s per share, amounting to 24,000/, making 
the dividend for the year 1876, 16s per share, or 8 per cent. on 
, the paid-up capital of the bank, free of income tax. According 

to the articles of association, the bonus to the founders of the 
| bank, amounting to 6,000/ has to be paid out of the profits of the 
| year, and there will then remain a balance of 13,972/ 18s 6d to 
be disposed of as the general meeting shall think fit. It has 
been frequently suggested that the shareholders might desire to 
extinguish the founders’ bovus, as a charge inconvenient to the 
progress of the bank and detracting from the full value of the 
property, and the directors think it expedient at this time to 
(submit the question to the decision of the shareholders in an 
| extraordinary general meeting, which will be held at the con- 
clusion of the ordinary business. After protracted discussion, 
| the proprietors of the founders’ bonus have agreed to accept for 
the purchase of their annual charge of 6,000, as from January 1, 
|1577, the sum of 27,000/. If the purchase of the founders’ 
| bonus is approved, the directors recommend that a portion of 
|the above-mentioned balance, say, 12,100/, be disposed of 
| accordingly, and the residue, 1,872/ 183 64, carried to profit and 
| loss new account. The course ot business during the year 1876 has 
, been satisfactory. ‘The capital of the bank amounts to 600,0001 
in 60,000 shares of 10/ each, fully paid. The reserve fund now 
| stands at 90,0001. General balance sheet, December 30, 1876. 
| Liabilities—Capital called up to date, 600,000/ : amount due on 
current and deposit accounts, bills payable, and other liabilities, 

1,867,797 Ys 4d; reserve fund, 66,000]; rebate of interest on 

bills and drafts not matured, 1,202/ 7s 2d; profit and loss 
account, balance December 31, 1875, 1,666/ 10s 5d; protit tor 
the year ending December 30, 1876, 90,3046/ 83 1d, together 
91,9721 183 6d; less, dividend on account of 8s per share, 
declared September 5, for the half-year ending June 30, 1876, 
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24,0001, leaving 67,9721 18s 6d—total, 2,602,972/ 15s. 

Cash on hand and at bankers, 598,213/ 7s 10d; bills receiy. 
able, bills discounted, current accounts, and other securities, 
1,924,759! 7s 2d; bank buildings at San Francisco, ‘80,000/— 
total, 2,602.972/ 15s. Profit and loss account, year endi 
Decembr 30, 1876:—Dr. Amount of dividend on account of 8% 
per share, declared September 5 for the half-year ending June 
30, 1876, 24,000/; charges, including rent, rates, taxes, furniture, 
salaries, directors’ remuneration, and all other expenses jn 
London and San Francisco, 48,521/ 133 2d; rebate of interest 
on bills and drafts not matured, 1,202/ 7s 2d; balance, 
67,9721 183 Gd—total, 141,996/, 18s 10d. Cr. Balance, Decem- 
ber 31, 1875, 1,666 10s 5d; gross profits in London and San 
Francisco, after allowing for bad and doubtful debts, 
140,330/ 8s 5d—total, 141,996 183 10¢. Appro;r‘ation—Dr. 
Reserve fund, 24,000/; balance carried down, 67,972, 188 6d— 
total, 91,972/ 183 6d. Cr. Balance, December 31, 1875, 
1,6661 103 5d; profits for the year ending December 30, 1876, 
90,306/ 83 1d—total, 91,972! 183 6d. Dr. Dividend on account 
of 8s per share, declared September 5, for half-year ending 
June 30, 1876, 24,000/; dividend of 83 per share now recom- 
mended (making with dividend on account already paid, a 
total dividend of 8 per cent. for the year), 24,000/; proposed 
appropriation towards purchase of founders’ bonus, as recom- 
mended by the board, 12,100/; founders’ bonus for the year 
1876, 6,000/; balance carried to profit and loss new account, 
1,872/, 18s 6i—total 67,972/ 183 6d. Cr. Balance brought down 
as net profits available for division, 67,972/ 183 6d. 





LONDON AND SOUTH AFRICAN BANK. 


An extraordinary general meeting of the shareholders was 
held on March 27, at the City Terminus Hotel. Major-General 
Yremenheere, the chairman, presided, and referred to the 
appointmerit, at the last half-yearly meeting, of a joint com- 
mittee of shareholders and directors to investigate the affairs of 
the bank. On November 10 the committee decided on its 
report, and recommended that the bank should be reconstructed, 
that the whole of the property and the assets of che bank, 
together with all its liabilities, should be transferred to a new 
bank, and that the ec nsideration for these assets to be so trans: 





ferred should be 200,000/. On November 11 the report was 
approved, and at an adjourned meeting held on that date a}; 
resolution was passed unanimously authorising the directors to 
call the present extraordinary meeting to authorise the proposed 
reconstruction of the bank, and to take all such other steps as 
might be necessary for carrying the recommendations of the 
register the new bank, and the articles of association were now 
on the table. By the untiring and judicious exertions of Mr 
Nichols, the heavy advances made toa single firm at Port 
Elizabeth were by October 31 reduced to 187,000/, and this 
claim had been settled by the receipt by the bank of acceptances 
on the London firm for 125,0001, payable in equal quarterly 
instalments over a period of three years, and bearing interest at 
the rate of 7 per cent. If the bills they had parted with should 
realise over 125,000/, the bank would realise half the surplus. 
They now knew what their real position was. In specie, |; 
Government securities, premises, promissory notes, and go 
bills, after making every necessary allowance for depreciation 
capital of 325,000/, a large portion of which, however, would nt 
be realisable for some years. ‘This represented a probable loss | 
of 60,000! of the bank’s capital. He then urged the advantages 
of reconstructing the bank, by which, he said, the realisation of 
dividends would in all probability be accomplished during the 
ensuing year. He then briefly referred to negotiations which 
had been going on for the purchase of the bank by another 
institution, and said that within the last few days new con- 
ditions were sought to be imposed, and the negotiations were 
brought to anend. By the reconstruction, the business of the 
bank would not be suspended for a single day, and the valuable 
connection which it had acquired would be preserved to the | 
| 


committee into effect. The directors were also instructed to 
and loss, they had, over and above their liabilities, an estimated 
shareholders who might join the new bank. In reply to ques: 
tions, the chairman said the reconstructed bank woul 
credit the new shares with 10J, and it was fully intended that 
2/103 per share would be added. Resolutions approving the 
evgrossment of an agreement intended to bear date March 28, 
1877, and to be made between the company and the London 


Bank of South Africa, Limited, and for otherwise effecting the 


reconstruction, were then passed, and the proceedings tt 
minated. 


LONDON AND SOUTH WESTERN BANK, LIMITED. 
The following tweaty-seventh report was presented to the 
shareholders at the ordinary general meeting, held February 6 :— 
The directors have the pleasure to present to the proprietors 


their report and balance sheet for the half-year ending 
Vecember 31 last. The gross profits for the half-year, 4 


Le sssseesssnssssssssessssssssssnstesssnsssnte ee 




















it OL A TON 
COL LLL LLL LLL 


LS LLL LL LLL LLL: ALLL, 


CC CLL LLL LL LE LOL LL 








ED a ea NRT rns eee 





SS eee ten estnsesnsaennsinnmenonnmenen nt en —< 
Sa 


—— 


May 19, 1877.] 





making a provision for bad and doubtful debts, and including 
balance brought forward from previous half-year, amount to 
29,929] 9s 3d ; and after deducting the usual current expenses, 
interest paid, &c., there remains an available balance of 
11,5241 11s 4d. The directors recommend the payment of a 
dividend at the rate of 8 per cent. per annum, free of income 
tax, and that the sum of 1,874! be added to the reserve fund ; 
there will then remain a balance of 2,450/ Lis 4d, including 
rebate, to be carried forward to the next account. Balance 
sheet :—Dr. Capital paid up, 180,000/; reserve fund, 20,1261 ; 
amount due by the bank on current, deposit, and other accounts, 
1,251,668! 1s 10d ;_ liabilities on acceptances, 4,091/ 7s ; balance 
of profit and loss brought from last account, 1,617! 17s ld; 
gross profits for the half-year, 28,311/ 12s 2d — total, 
1,485,814/ 183 1d. Cr. Cash im hand, 232,443/ 11s; cash at 
call and short notice, 74,456/ 16s 10d; bills discounted, loans, &e., 
1,124,464/ 183 4d; bank premises, freehold and leasehold, fur- 
niture and fixtures, 33,064/ 14s; current expenses, head office 
and branches, 14,906! 2s 7d; interest paid on current and deposit 
accounts, &c., 3,498/ 15s 4d — total, 1,485,814/ 18s 1d. Profit 
and loss account :—Dr. Current expenses as above, 14,906! 2s 7d; 
interest paid, 3,498 153 4d; dividend at the rate of 8 per 
cent. per annum, 7,2U0/; reserve fund, 1,874/; carried forward 
to profit and loss new account, 2,450/ lls 4d — total, 
29,9291 93 3d. Cr. Balance brought from last account, 
1,617/ 173 1d; gross profit for the half-year, 28,311] 123 2d—- 
total, 29,9291 9s 3d. 


—_——_—— 


LONDON AND WESTMINSTER BANK. 
At the annual general meeting, held at the head office, 


Lothbury, January 17, the report and statement of accounts 
for the last half-year, as follows, were read :— 


The directors report that, after providing for all bad and 
doubtful debts, paying the income tax, setting apart 2,000/ 
towards the buildings of the bank, and making the necessary 
provision towards the pension fund and life insurance, the net 
profits for the last half-year amount to 146,290/ 0s 5d. The 
rest or surplus fund (with this sum added) will then amount to 
910,465/ 163 5d. ‘The directors, out of this fund, now declare a 
dividend to the shareholders of 7 per cent. for the half-year 
upon the paid up capital of 2,000,000/. After this payment is 
made, the rest or surplus fund will be 770,465/ 163 5d. 

LONDON AND WESTMINSTER BANK, 








Dr. December 30, 1876. £ s @ 
Proprietors for paid-up capital............... ionnhesecupeibbocenepnicontounsconss 2,000,000 0 0 
Amount due by the bank on deposits, circular notes, and other 

moneys, including rebate on bills discounted not yet due ......... *27,953,930 15 2 
Rest or surplus fund, June 30, 1876 .........000....45 £764,175 16 0 
Net profits of the past half-year..........seccescssesees 146,290 0 5 

————-—_— 910,465 16 5 
30,864,396 11 7 
* This amount does not include acceptances, 929,2097 lds 9d. 

Cr. £ s d 
Governinent stock and Exchequer Dil!s ........ccccscccssscescessescesseseesss 3,208,851 1l 7 
Securities guaranteed by the Government of India............ceeeeeseeeee 700,000 0 0 
Bilis discounted, loans, and other securities ...............cceseeceeseeceeees 23,064,549 16 





6 
Cash in hand and at Bank of England ........0......secseesseeee 3,800,995 3 6 


30,864,396 11 7 


Dr. Prorit AND Loss. 
Total expenditure of the eight establishments, including rent, taxes, £ s d 
salaries, pension fund, life insurance, stationery, KC. ....00-..-..-+ 74,674 4 11 








Amount set spart towards the buildings of the bank .................006+ 2,000 0 0 
Payment of the dividend now declared, at the rate of 7 per cent. 
for the last half-year, ou the paid-up capital of 2,000,000/........ 140,000 0 € 
Rest oF surplus FUN ...rcccrrccccccscesscrssccceccessovcscecssosorscocsseseeeresees 770,165 36 5 
987,150 1 4 
Cr. £ s d 
Rest or surplus fund, Jume 30, 1876............ceccccccessscocece.ssseeeeseveses 764,175 i6 0 
Gross profits of the last half-year, after paying the income tax, and as 
making provision for ail bad and doubtful debts...............cee00 222,974 5 4 
987,150 1 4 
£ s ad 
Rest or surplus £0 .......0c..csccccccccccerseseresccoeresseceee 770,465 16 5 


LONDON AND YORKSHIRE BANE, LIMITED. 

The following report was presented to the shareholders at 
the ordinary half-yearly general meeting, held January 19 :— 

The directors beg to submit the accounts for the half-year 
ending December 31 last. The Leeds branch was opened in 
September, and the progress made has been quite satisfactory. 
The directors are glad to be able to state that though trade has 
not revived during the past half-year, the general position of 
| the bank has been materially strengthened, and its bu~iness 1s in 
a sound condition. The annexed accounts show that, after pay- 
ment of ali expenses, allowance for rebate on bills not due, and 
| provision for bad and doubtful debts, there remains (including 
the balance brought from last account) a net profit of 
4,439] 5s 9d, out of which the directors propose to declare a 
dividend for the half-year at the rate of 4 per cent. per annum, 
free of income tax, and to write off 500/ from the peeeny 
expenses account. This will absorb a sum of 3,367/ 14s ¢d, 
‘leaving 1,071/ 11g 2d to be carried forward to next account. 
| Balance sheet, December 31, 1876:--Dr. Capital paid up, 
} 
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143,804/ 10s; balances on current and fixed deposit accounts, | 


258,7721 7s 5d; drafts on agents and other liabilities, 
213,263/ 193 3d; balance of profit and loss accoun‘, as shown 
below, 4,439/ 5s 9d—total, 625.2802 28 5d. Cr. Cash on hand 


and with bankers, 82,013/ 14s 5d; bank premises, furniture, | 


and fittings, 23,7371 17s 8d; preliminary expenses as per last 
report, 12,1701 3s 9d; bills discounted and other securities, 
507,358! 63 7d—total, 625,2801 25 5d. Profit and loss account: 
—Dr. Current expenses at head office, and sixteen branches and 


agencies, 7,166/ 93 2d; interest paid or accrued on current and | 


deposit accounts, izcluding rebate on bills not yet due, 
3,4671 1s 4d; balance appropriated as follors, viz., divi- 
cend for half-year to December 31, 1876, 2,867! l4s 7d; to be 
written off preliminary expenses account, 500/; balance carried 
to next account, 1,071/ 1ls 2d—total, 15,072] 163 3d. Cr. 
Balance brought from !ast account, 1,671/ 33 10d; gross profits 
for half-year after making allowance for bad and doubtful debts, 
13,401 12s 5d—total, 15,072/ 163 3d. 





MANCHESTER AND COUNTY BANK, LIMITED. 

The following report of the directors was mae to the 
shareholders ai the half-yearly ordinary general meeting, held 
January 26 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 


December 31, 1876, on reference to which it will be seen that, | 


including the balance of 5,517/ 7s 5d, brought forward from the 


revious half-year, there is now a net profit of 70,601/ 5s 4d to | 


e appropriated. Of this amount the directors propose to add 
15,0001 to the reserve fund, which will thus be raised to 
390,000/—to pay a dividend at the rate of 15 per cent. per 
annum, which, together with provision for income tax, will 
absorb 50,358 7s 1ld—and to carry forward 5,242! 17s 5d to 
the profit and loss account of the present half-ye:r. Balance 
sheet, December 31, 1876:—Dr. Capital, being 15/ per share 
on 44,900 shares, 660,000/; reserve fund, 375,900!; lodgments 


on current and deposit accounts, &e., 5,179,076/ 10s 5d; rebate | 


of bills on hand, 14,851/ 183 9d; profit and loss account, 
balance from June 30, 1876, 5,5171 7a 5d; net profit for the 


half-year (as below), 65,083/ 173 11d—total, 6,299,529/ lis 6d. | 


Cr. Bills of exhange, loans, credits, cash on hand, and with 
bankers, &c., 6,116,765 7s 5d; investment in Consols, 
145,180 23 8d; bank property, 37,584/ 43 54 — total, 
6,299,5291 143 6d. Profit and loss account, June 30 to Decem- 
ber 31, 1876:—Dr. Dividend of 1/ 2s 6d per share and provision 


| 
| 


for income tax, 50,358/ 7s lld; reserve taund, 15,000’; balance 
carried forward, 5,242/ 17s 5d—total, 70,601/ 5344. Cr. Balance | 


June 30, 1876, 5.5171 7s 5d; gross profit for the hall-year, after 
making provision for bad and doubtful debis, 55,050! Oa 21; 
less expenses at head office and branches, direciors and auditors’ 
remuneration, and bonus to the officials, 21,551/ 11s dd, leaving 
65,0831 173 1Ld—total, 70,601/ 5s 4d. 


MANCHESTER JOINT STOCK BANK, LIMITED. 
The annexed report of the directors was presented to the 


shareholders at the ordinary half-yearly meeting, held January || 


24 :— 

The directors, in presenting the seventh half-vearly balance 
sheet and profit and loss account to the shareholders, have to 
report that after paying all current expenses and interest to 
customers, allowing for rebate on billa not matured, and muking 
provision for bad and doubtful debts, the net profits amount to 
8,705113 4d. This amount, together with 4,414/ Us ! 
forward from last half-year, shows a disposable balance of 
13,1191 1s 5d. The directors recommend the payment of a 
dividend for the half-year ending December 51, 15/4, at the 
rate of 10 per cent. per annum, free of income tax, which will 
absorb 5,223/ 163 3d, leaving a surplus balance of 7,°95 


It a penanoee to add 2,5001 to the reserve fund, to apply 500/ | 


to reduction of purchase of business account, and to carry lor- 
ward the balance of 4,895/ 53 2d to the proiit and ioss account 
of present half-year. ‘lhe reserve fund, with the balance carried 
forward, will then amount to 51,787/ 153 2d. B 


iance shret, 


December 31, 1876 :—Dr. Capital, being 6! per share on 17.000 | 


shares, 102,300/; reserve fund, 44,392/ 13; current and dep sit 
accounts, &c., 295,754/ lla 1d; balance, profit and loss, June 


} } \ 
ld brought }} 


l Os 2d. | 


30, 1876, 4,414/ Os 1d; gross profit, after making provisioa for || 


bad and doubtful debts, 14,239/ 8s 2d—total, 461,19 


advances to customers, Ac., 393,744/ 73 3d; current expenses 
for half-year, including rent. salaries, &c., 5,090 4s 04; interest 
paid and accrued on current and deposit accounts, aud rebate on 


bills not matured, 2,439/ 2s 4d—total, 461,100 93 4d. Profit 
and loss account, from July 1 to Deeember 51, 1570:-—-Dr. 


Current expenses, as above, 3,995! 43 6d; interest psid and due 


to customers, and rebate as above, 2,439/ 23 dd ; dividend, 6s | 
r share, or 1U per cent. per annum, and provision tor income | 
tax, 5,223] 163 3d; reduction of purchase of business account, | 





93 4d. | 
Cr. Cash on hand and at call, 61,821/ 153 3d; bills of exchange, | 
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22 
| 500/; to reserve fund, 2,5001; balance carried forward to profit 
[ and loss new account, 4,895/ 53 2d—total, 18,6531 8s 3d. Cr. 

Balance brought forward from June 30, 4,414 0s 1d; gross 
‘| profits, efter providing for bad and doubtful debts, 14,239/ 88 2d 


| —total, 18,6531 8s 3d. 


——— 


1 | 
MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY. 
\\ The following report by the directors was presented to the 
} forty-seventh annual general meeting of the proprietors, held 
|) January 31 :— 
| The directors have to report to the proprietors that the gross 
|| profit for the year 1876, after providing for all bad and doubtful 
| debts, is 344,788/ 14s 1d; from this have to be deducted—total 
| expenses of the fifty-two establishments, including salaries, sta- 
tionery, taxes, &c., 98,440] 188 3d; sinking fund for bank pro- 
_perty, 5,000/; income tax, 2,699 4s 6d; annual percentage 
| bonus to officers of the bank, 5,423/ 18s 2d; leaving available for 
| distribution, 233,2241 13s 2d. The dividend of 15s a share, and 
| bonus of 5s a share, declared by the half-yearly meeting in July, 
-amounted to 90,5001; and there remains 142,724/ 13s 2d. The 
| directors recommend this meeting to declare a further 
_ dividend of 15s a share, and bonus of 5s a share, which will 
| require 90,5001, and leave a balance of 52,2241 13s 2d to 
be added to the reserve funds, which will then amount to 
| 675,388! 17s 6d. Abstract balance sheet as at December 31, 
1876, but embodying the transfer of the balance of profit for 
the year: Liabilities—Capital of the proprietors, viz., 905,000I ; 
reserve funds, 675,3881 17s 6d; amount due in current and 





\ 


\ 


| deposit accounts, 12,143,839/ 1s 10d ; bank’s acceptances current, 
2,257/; acceptances of London agents current, 113,418! 2s 5d ; 
engagements to accept on behalf of customers, 991/ 19s 5d ; 
set aside as rebate of interest on bills of exchange not due, 
| 42,5001 ; to be distributed in February, 90,500/—total, 
13,975,895 1s 2d. Assets—Investment of proprietors’ capital, 
viz., Consolidated 3 per Cent. Annuities, valued at 90, 
| 
| 
| 
| 





| 1,315,000; Manchester Corporation 4 per Cent. Debenture 
stock, 100,000; cash in hand and in the Bank of England, 
735,234/ 63 3d; cash with London bankers and brokers, at call 
| and short notice, 1,877,733/ 88 8d; bills of exchange and ad- 
| vances in current accounts, 9,797,9701 2s 2d; bank property, 


| consisting of 2 banks in Manchester, 1 in Liverpool, and 28 in 
| other places, 146.9651 4s 8d; liabilities of customers for engage- 
193 


ments to accept as 9911 


| 18,973.895l 1s 2d. 


contra, 


per 


MERCANTILE BANK OF THE RIVER PLATE, 
LIMITED. 
The following report was presented at the sixth ordinary 


general meeting, held at the Terminus Hotel, Cannon street, 
| April 50 :— 


The directors herewith present to the shareholders the report 
and balance sheet for the year ending December 31 last. In 
making up the balance sheet the directors have endeavoured to 
estimate the value of the assets of the bank so far as practicable. 
The principle they have adopted has been as follows:—-All debts 
, ascertained to be bad have been written off; provision has been 
made for the estimated loss upon doubtful accounts, bills, and 
| depreciated securities; lands, houses, and similar prvperties 
| (with the exception of the Pando railway) which are at present 
| unsaleable, or only realisable at prices that it would be injudi- 
| cious to accept, are stated at the figures at which they were 
| taken over by the bank. The directors do not, however, expect 

that these figures will be realised, and considering the large 
total of this item, a considerable loss will doubtless have even- 
tually to be submitted to under this head. As intimated in the 
circular issued in October last, the directors invited several of 
| the shareholders, connected with the River Plate, to form a 
| committee of consultation with reference to the realisation of 
i 
| 


| 





| Important proper ies, but none of these gentlemen were prepared 
to act. However, the only property of any importance which 
has been dealt with since the last meeting is the Pando Railway. 
As regards this, the concession was dependent on the comple- 
tion of the line within a certain time, and a number of heavy 
claims for land unpaid for were brought forward, so that under 
the special circumstances of the case it became indispensable to 
make terms with the concessionaires, and the best arrangement 
which was possible has recently been entered into by the general 
manager. In the balance sheet this item has been estimated at 
the amount now agreed to be accepted. The directors regret to 
state that their efforts to arrive at a final settlement of the pend- 
| Ing questions regarding the Monte Video Waterworks have not 
| yet been successful. The Court of Commerce have decided the 
| case in favour of the bank; but an appeal has been lodged, and 

in consequence of the delays of justice at Monte Video this 
| appeal has not yet come on for hearing. Since the last report 
| the liabilities of the bank have been reduced by 998,682/, and at 
\ the date of the meeting they will amount to about 460,000/. The 


ae RS 

















THE ECONOMIST. 


a 


[May 19, 1877. 


collection of outstandings in the River Plate has been proceeded 
with as vigorously as possible. J)uring the last year there hag 
been a complete stagnation of all business in real property ; but, 
according to more recent advices, there are signs of improve- 
ment, although so far prices have not recovered to a satis 

point. ‘The expenses of management for the year, and especially | 
for the first half, were necessarily very heavy. For some months 
past, however, the economies which it has been the object of the 
directors to introduce have come into effect, and this item may 
now be said to be practically ata minimum. The calls have, up 
to the present time, been responded to as follows :—In respect 
of the 3/ 10s call, payment has been made on 41,975 shares; in 
respect of the first instalment of the 4! 10s call, on 40,328 shares; 
in respect of the second instalment of the 4/ 10s call, on 38,037 
shares. Annexed is the balance sheet of head office and branches 
for the year ending December 31, 1876 :—Liabilities—Capital 
subscribed and called up, 1,000,000/; less arrears, 80,3417 11s, 
leaving 919,565/ 98; unclaimed dividend, 103; notes issued at; | 
Monte Video branch, 376/ 23 6d; loans, debentures, and credi- 
tors in current account, partly secured, 549,683/ 13s 5d; deposits, 
37,8151 i3s; bills payable, 2,213/ 11< 7d; currency depreciation 
account (provision made for depreciation in Buenos Ayres cur- 
rency), 26,5501 13s 2d; balance of -ebates, 467/ 5s 5d—total, 
1,536,6721 18s 1d. Assets—Cash at head office and branches, 
19.672) 16s 4d; bills receivable and bills discounted at head 
office and branches, 124,991/ 163 11d; advances in current 
account and sundry debtors, 182,332/ 163 11d; Monte Video 
Waterworks debentures, and lands and houses possessed by the 
bank—Pando Railway and bank premises at Monte Video, 
566.5471 16s 3d; securities, 5,374] 193 6d; bills overdue and | 
doubtful accounts, 125,725! 285d; bank furniture, 11,532/ 153 1d; 
open policies and stamps in hand, 61/ 11s 11d; balance, being 
estimated loss, as per profit and loss account, 500,453! 2s 9d— 
total, 1,536,672/ 183 1d. Profit and loss account, December 31, 
1876:—Dr. Expenses of mangement, including salaries, rent, 
taxes, and other expenses at head office and branches during twelve 
months, 23,1311 10s 4d; law expenses, telegrams, and other 
extraordinary expenses, 6,804/ 19s; depreciation of bank furni- 
ture, 2,804/ 3s 5d; balance of goodwill purchase account, 5,000/; 
bad debts written off by head office from branch assets, 
210,969 10s 1lld; provision for bad and doubtful debts, | 
490,187] 4s 7d; provision against Joss through depreciation of | 
currency at Buenos Ayres, 33,237! 11s 11d—total, 772,135/ 0s 2d. 
Cr. Balance of profits from 1875, 80,339/ 108 2d; apparent gross 
profits for the year ending December 31, 1876, aiter making 
provision for rebate, and including overdue interest on Monte 
Video Waterworks debentures, 59,4301 4s 6d; transfer of pro- 
vision for bad and doubtful debts account, 131,2661 18s 7d; 
income tax recovered for year 1875, 6651 4s 2d; balance, bein 
estimated loss, carried to balance sheet, 500,433/ 2s 9d—total, 
772,1351 Os 2d. 
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MERCANTILE BANK OF SYDNEY. 

The following report was presented to the shareholders at 
the half-yearly general meeting, held January 16 :— 

The directors feel much pleasure in submitting to the pro- 
prietors the following report of the results of the business during 
the half-year ending December 30, 1876. The accounts now 
presented show that the balance at the eredit of profit and loss, 
after deducting accrued interest on fixed deposits and current 
accounts, and after providing for all bad and doubtful debts, 
amounts to 30,1481 18s 8d; this balance the directors have 
appropriated as follows, viz.: expenses of management in 
Sydney and at London office, including directors’ and auditors’ 
fees, salaties, rent of premises, stationery, &c., 2,551/ 93 14; 
rebate on bills discounted not due on December 30, 4,821/1985d ; 
in payment of a dividend at the rate of 12} per cent. per annum, 
10,625/, together 17,998/ 8s 6d; leaving a balance of undivided 
profit amounting to 12,1501 10s 2d. Balance sheet, December 
30, 1876:—Dr. Subscribed capital, 200,000/; less unpaid at 
date, 20,000, leaving 180,000/ ; reserve fund, 50,000/ ; less un- 
paid at date, 5,000/, leaving 45,000/; notes in circulation, 
9,0291; deposits, and other liabilities, 645,257/ 8s 9d; profit 
and loss, 30,1481 18s 8d—total, 909,435/ 7s 5d. Cr. Coim om 
hand, 110,8311 15s 5d; cash balances, 71,362! 12s 6d ; New 
South Wales Government debentures, 23,6241 ; office furniture, 
1,000/; bills discounted, securities for advances, and 0 
assets, 700,065/ 10s 5d; expenses of management, &e-y 
2.5511 98 1d—total, 909,435! 78 5d. Profit and loss:—Dr. 
Expenses ot management in Sydney and at London office, 1- 
cluding directors’ and auditors’ fees, salaries, stationery, 
rent of premises, 2,551] 9s 1d; rebate on bills discounted 
due on December 30, 4,821/ 19s 5d ; dividend at the rate of 124 
per cent. per annum, 10,625/ ; undivided balance carried to B 
account, 12,1501 10s 2d—total, 30,1481 183 8d. Cr. Undi 
balance from last half-year, 11,708/ 12s ; profit for half-year 
ending December 30, 1876, 18,4401 63 8d—total, 30,148! 188 
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LIMITED. 


Report of the directors presented to the shareholders at their 
fourteenth ordinary general meeting, held March 8 :— 


The directors have to report that, after providing for bad and 
doubtful debts, the profits, including the sum of 9,761/ 0s 1d, 
carried forward from December 31, 1875, amount to 
63,6041 03 8d. This amount the directors apportion as follows, 
viz. :—Current expenses, 11,022/ 13s; directors’ remuneration, 
auditors’ fees, and income tax, 3,949! 83 9d; rebate on bills not 
due, 2,056/ 133 1d; dividends, viz., dividend June 30 at 8 per 
cent. per annum, 15,000/; dividend now declared at 12 per 
cent. per annum (making 10 per cent. for the year), 22,5001 ; 
balance carried forward, 9,117/ 5s 10d—total, 63,646/ Os 8d. 
Balance sheet, December 31, 1876:—Dr. Capital paid 
up, viz., 25! per share upon 15,000 shares, 375,000; acceptances 
against credits and securities, and amounts due to customers on 
current and deposit accounts, 2,378,311/ 193 4d; reserve fund, 
100,000/; balance transferred to profit and loss account, 
63,646/0s 8d—total, 2,916,858/. Cr. Cash in hand at bankers 
and at call, 306,498/ 3334; bills receivable, loans, securities, &c., 
2,590,459 163 9d; building and premises, 112 Cannon street, 
20,000/—total, 2,916,958/. Profit and logs account for the year 
ending December 31, 1876 :—Dr. Current expenses, 11,022/ 13s; 
directors’ remuneration, auditors’ fees, and income tax, 
38,9491 88 9d; rebate of interest on biils discounted and not yet 
due, 2,056/ 138 1d; dividends, &ec., dividend to June 30, at 8 
per cent. per annum, 15,000/; dividend now declared at 12 per 
cent. per annum (making 10 per cent. for the year), 22,500/; 
balance carried forward, 9,117/ 53 10d—total, 63,646 Os 8d. Cr. 
Balance brought down, viz.. undivided profits in 1875, 
9,7611 03 1d; profits in 1876, after providing tor bad and doubt- 
ful debts, 53,8851 0s 7d—total, 63,646/ Os 8d. 





METROPOLITAN BANK, LIMITED. 
The following report and statement of accounts was presented 
to the shareholders at the nineteenth ordinary general meetirg, 
held January 24:— 


The directors have the pleasure to present to the proprietors 


their report and a statement of accounts for the half-year ending | 


December 30 last. The net profit made by the bank during the 


six months now under review, including the balance of 
2,156/ 103 14 brought forward from the last account, amounts to 
5,9821 6s 9d. The directors recommead the payment of a divi- 
dend, for the half-year ending December 30 last, on the paid-up 
capital represented by the “A or preferred shares’ (both 
original and new issue) of the bank, at the rate of 8 per cent. 


4,090/ 17s 2d, and leave a balance of 1,891/ 93 7d to be carried 
forward to the credit of the next account. Balance sheet, 
December 30, 1876: — Liabilities — Proprietors’ capital, 
192,431/ 10s; ‘asset valuation account,” representing excess of 
present value of bank premises, and certain other assets over 
amount standing against them in the books, as below, 
11,526/ 17s ; current, deposit, and other accounts, and loans on 
securities, per contra, 207,250! 7s 7d; acceptances and bills 


yet due, 546/ 03 ld; balance of profit and loss, 5,9821 63 9d— 
total, 555,8271 1s 5d. Assets—Cash on hand at Bank of England, 


a 
LS 


20,000/; contingency account, 113,464 9s 5d; 
of interest in the assets and securities of the late Metropolitan 


acceptances and bills negotiated per coatra, 38,090/—total, 
555,827/ 1s 5d. Profit and loss account, trom July 1 to 
December 30, 1876: — Dr. Current expenses, directors’ fees, 
salaries, law, and other charges, 3,2U7/ 5s 3d; rebate on bills 
discounted, not yet due, 546/ 0s 1d; balance of profit and loss, 
5,982/ 63 9d—total, 9.7351 12s 1d. Cr. Rebate on bills dis- 
counted, at June 30, 1876, and not then due, as per balance 
sheet of that date, 569/ 8s 1d; balance of profit and lo-s brought 
forward at July 1, 1876, 6,243/ 0s 8d; less dividend, at the rate 
of 8 per cent. per annum, to June 30, 1876, 4,0861 10s 7d, 
leaving 2,1561 10s 1d; balance of gross profits for the half-year 
ended December 30, 1876, after payment of interest and com- 


mission, &c., 7,0091 13s 11d—total, 9,735/ 123 ld. Asset 
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MERCHANT BANKING COMPANY OF LONDON, 


negotiated as per contra, 38,090/ ; rebate on bills discounted, not | 


estimated value | 


and Provincial Bank, 4,631/ 12s 5d; stamps, 442/ 4s bd 5 | 


| 
\ 
{ 
| 


valuation account, December 30, 1876:—Dr. Balance carried to | 


balance sheet above, 11,526/ 17s. 


Cr. Value of interest in | 


assets and securities of the late Metropolitan and Provincial 


Bank, estimated at 16,366/ 3s; less balance already standing in 


the books at the credit of the late Metropolitan and Provincial 


No. 75 Cornhill, as per certificate of valuer, dated July 11, 
1872, 20,000/; less amount at which the same already s.ands in 
the books, 13,1042 15s 5d, leaving 6,895 43 7d — total, 


Bank, 11,7341 103 7d, leaving 4,631/ 12s 5d; bank premises, 
11,526/ 17s. 


| of 10,7251 178 8d to be carried forward to next account. t 


‘ 


and at call, 80,8131 143 5d; city bonds, 4,609/ 12s 9d; bills dis- | 
counted, loans, and other accounts, 293,675/ 83; bank premises, 
as per certificate of valuer, July 11, 1872, exclusive of fittings, 


} 
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MIDLAND BaNKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 


twenty-seventh ordinary general meeting, held at Stafford, |, 
January 23 :— ! 


; 


The directors have much pleasure in suomitting to the share- | 
holders the accompanying balance sheet and statement of profit 
and loss, for the half-year ending Dec. 31, 1876, examined and 
certified as usual by the auditors, showing that the operations of 
the bank for the half-year have again been very satisfactory. 
Including the balance of 2,165/ 43 11d brought from last 
account, the gross profits for the half-year, after making pro- 
vision for bad and doubtful debts, were 45,779/; and deducting — 
therefrom interest paid, or due to customers, and all the current | | 
expenses of the bank, there remained a disposable balance of 
18,19513s 7d. The directors have, as usual, appropriated 500/ 
to the reduction of premises account. They recommend a 


: for the half-year of 8 per cent. per annum, free of |! 


| 
| 


income tax, which will absorb 12,000/, and that the balance of 
5,695/ 33 7d, which includes rebate of bills discounted but not 
due, be carried to the next account. Balance sheet, December 
31, 1876 :—Dr. Capital subseribed, 1,500,000/; capital paid up, 
300,000/ ; reserve fund, 50,000/; current and deposit accounts, 
and other liabilities, 1,518,872/ 128; profit and loss, balance 
brought from last account, 2,165! 4s lid; gross profit for the 
half-year, after making provision ‘or bad and doubtful debts, 
44,6131 15s 1ld—total, 1,915,651/ 128. Cr. Cash on hand, and 
with bankers and agents, 321,557] 33s 4d; freehold and copyhold 
| premises, and bank fittings, 51,484/ 43 10d ; bills and promissory 
notes discounted, and other advances tocustomers, 1,514,026/78 5d; , 
current expenses, including salaries, rents, Xec., at head office | 
and branches, agency charges, directors’ remuneration, &c., 
: 14,1677 128 3d; interest paid or accrued on current and deposit 
accounts, &c., 14,4161 43 2d—total, 1,915,651/ 12s. Profit and 
loss account :—Dr. Current expenses, as above, 14,167/ 12s 3d ; | 
interest paid or due to customers, 14,416/ 4s 2d; premises 
account, 500/; dividend of 8 per ceut. per annum, 12,0000; 
carried forward to profit and loss new account: relate on bills 
not due, 1,131/ 23 9d; unappropriated profit, 4,564/ Os 10d, 
together 5,695/ 33 7d—total, 46.779/. Cr. Unappropriate: profit 
from last account, 2,165/ 4s 1ld; ross protit for the ha'f-year, 
after making provision for bad and doubtful debts, 44,6135! 153 1d 
—total, 46,779/. 





UOORE AND ROBINSON’S NOTTINGHAMSHIRE 
Ba\NKING COMPANY, LIMIT:D. 


| At the fortieth annual general meeting, held at Nottingham, 


November 9, the following report was read :— 
per annum, free of income tax, which will require the sum of | 


In submitting to the shareholders a statement of the business 
of the bank during the depressed period which has elapsed since 
the last annual meeting, the directors are gratified at being able 
to present so tavourable a report. Notwithstanding the 
extremely low rate of discount which has prevailed during the | 
whole of the year, to an extent almost unprecedented, and the || 
general contraction which has taken place in all mercantile 
transactions, the directors are enabied, after allowing rebate 
upon bills under discount, making a provision for doubtful | | 
debts, and an allowance of 10 per cent. to the clerks at tue head | | 
office, to recommend the usual dividend of 10 per cent., witha!, 
bonus of 25 per cent., equivalent to 12} per cent. for the year, || 
free of income tax. Tins will absorb a sum ot 25,375/, and |; 
permit of a sum of 250/ being taken to the building ‘und account, || 
and of a balance of 1,452 48 lid carried forward to the next 
year’s account. Since the last mee‘ing the call of l/ per share, | 
of which pro forma notice was given by circular to each share- | 
holder, has been paid out of the funds set apart for that purpose, 
and the amount carried to the share capital account, tne present 
dividend being declared upon 4/, instead of as formerly upon 3i, | | 


| per share. 


| 


MUNSTER BANK, LIMITED. 

The annexed report is for the half-year ending December | 
30 :- a) 
The directors have to report that the gross earnings of | 
the bank for the half-year ending December 50 last, are | 
75,7891 1538 lid. To this is to be added 22,595! 133 5d, balance || 
from former account, making a total of 93,385! 937d. After |' 
providing for interest on deposit ani public accounts, charges, 
salaries, rents, rebate on bills not at maturity, and all bad and 
doubtful debts, a talanee remains of 49,869/ 173 24. ‘The diree- 
tors propose to pay the usual dividend of 12 per cent. per 
annum (21,0001); to divide a bonus of 2 per cent. on the half. | 
year (7,000/), both free of income tax, and to write off the sum | 
of 11,1452 19s 6d from bank premises account, leaving a balance | | 
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ASSETS. £ s a 

Co'd and efiver cola et Irigh Branches ........0.00000scoccccovecscnscsecnscseees 1074,561 7 1 

Cash on tian Ot CO TRRMEE OF TERING oes cccsccicsvckeceveccevsovecucecereneres 563,852 3 6 

Government stock and Exchequer bonds ...006....00...-s0.sseeececsesscnveeves 867,270 13 11 

in ian rarteed, Colonial Government, and other stocks...........e000 1,107,299 3 4 

Advances on securities at call and at short notice ....................000e00. 1,238,259 8 56 
Adv : nm secu ities at sundry dates and current accounts, includ- 

in i Ne Wy NIE IE ooo onus nsicen cintvnaveceseacue 2,453,012 6 10 

* Bills d ied . cian setlist ct lca oi ssa asa 4,487,472 14 8 

' Bank iarautee and securities held against acceptances, per contra 14,899 10 2 

Govermacnt stock advanced for Parliamentary de, osit. .........000...+- 2,000 0 O 

Governn ont stock lodged for Metropolitan Vestry accounts ............ 32,735 0 O 
Bank iises in London, Datlin, and branches, freehold and lease- 

BOI av itssnaskpichandeatteachitedsdeatbccenaiiiniaaak vac doubaniabdeaisaatadadaeaeeet 252,065 16 7 

12,094,319 4 5 

LIABILITIES. £ s d 

eT CU I in coeds csncccinns space acre cnsauincketassablodeienetaaioba . 1,453,289 10 0 

Due by t e bunk on deposits and current accounts ...............sceseeees 8,941,892 19 6 

Acceptances to bankers’ drafis and cn security .................s.eeceeseesee 11,899 10 2 
C pita! ; Pp peng neds ieee een eeemeaaaiedl £1,500,000 0 0 
Rest or RR IIOD -cisiic:icecedncninedenindeaednaiiocaainn 80,000 0 0 
oo ee een ees 104.246 4 9 

1,684,246 4 9 

12,084,319 4 5 

DR. PROFIT and Loss—December 30, 1876. £ sd 

TRH, 

June Amount transferred to rest or undivided profits ............000 seus. 6,826 15 10 

Juy Half-yea:'s dividend to Jume 90, 1876......c00......sseccsssssssseseeveee 90,000 0 0 
Tota exjenditure at the head office and all the branches, in- 

cluding re. t, taxes, salaries, Re., He.............00r0ccccssasscessnees 71,183 6 8 
Balstce to protit ard loss new account, applicable to payment 

Of civideid to December 3], 1876 ........cccccoseesdetccssccvseserees 104,246 4 9 

272,256 7 3 

Cr. £ sd 

a OE PE I oo as seciinccautelneied be ateb tee oa tceat nee 102,838 8 2 


| chorees, 


annum, 21.000/; bonus of 2 per cent. for half-year, 7,000/; re- 


+ Saturdey, December 30, 1876 :— 


+ Gross proiis 


TABLE. sHOWING THE PROGRESS OF THE BANK SINCE ITS OPENING. 
Reserve Fund 


Deposit and and Uncivided 
Capital. Current Accounts, Dividend. Profits. 
IS6F, £ 8 s a Per Cent. £ s 4; 
Decem'*: 30 .cosve 86,303 0 ceosee 250026 6 7 esecee GS  ccsces 19,965 10 0 
sv 
December 38. 5.0.0 231,802 10 sesese 1,330,742 4. 0 cces 8 cecone 72,302 10 5 
1871] 
December 30 ....+6 262,500 0 sevsee 1,730,873 4 6 seovee 10 eevee 80,193 12 8 
1872. 2 
December 31 ...-. 262,500 0 2 §2,056,217 16 —aaeeee 1B  ccccce 86,851 8 4 
187”. 
December 31 ...... 350,000 0 « RISB F F  ccovee 12 ee... 168,989 9 7 
1874. ¥ 
December 31 « 850,000 0 asovee 2,407,512 4 B  cooove BD  ceccce 170,854 7 11 
WTS 
December BL cece 250,003 © sve 2,620,439 12 2 ...... OO cia 169,590 16 10 
187 s a 
ese PDO cccces 350.000 0 2,735,852 9 7  ccoccee BBP accvee 160,725 17 8 


* Anda bonus of 2 per cent. for half-year, 


Statement of account at December 30, 1876:—Dr. Capital paid 
up, $50,000/; deposit and current accounts, 2,785,852 93 7d; 
seren duy bills, 17,6031 138; reserve fund, 150,000/; balance of 
profit aud Joss from former account, 22,5951 13s 8d; gross 
protits for s x months ending December 30, 1876, 75,7891 153 11d 
-~total, 3.401.8411 128 2d. Cr. Cash on hand and at bankers, 
33 2d; government and other convertible securities, 


4 Her) 
Za ohal 


247,613 143 9d; bills discounted, due on current accounts and 
other advanecs, 2,778,5031 283 4d; bank premises and 
furniture, 86.1432 19s Gd; interest paid and due on 
deposits, 17.0561 1s 1d; charges, salaries, rents, &c., 


22.5591 11s 4d—total, 3,401,841/ 12s 2d. Profit and loss 
account:—Dr. Interest psid and due on deposits, 17,656/ 1s 1d; 
-nleries, &e., at head office and branches, 22,5591 11s 4d ; 
rebate on blis at maturity. 8,300/; dividend at 12 per cent. per 


duction of bank premises account, 11,143/ 19s 6d; balance 
carricd forward, 10,7251 17s 8d—tota!, 98,3857 98 7d. Cr. 


Balence from former account, 22,595! 138 8d; gross profits for 


six months ending December 30, 1876, 75,7891 15s 11d—total, 
$5,385. Us 7d. Balance carried forward, 10,7251 17s 8d. 
NATIONAL BANK. 
‘The annexed report was presented to the proprietors at the 


forty-eccond annuel general meeting, held January 25:— 
The directors submit the following statement of accounts and 
the auditors’ report, showing the position of the society on 


ASSETS and LIABILITIES—December 30, 1876. 














jay eect ltt CCL EC EL LLL LLL LLL LLL LA LLL LLL A 


for the half-year ending this day, after 
payment of in'erest, income tax, duty on cireu- 
lation, and providing for bad and doubtful 
d tts 

Less rebate ot 


£193,147 19 1 
23,730 0 0 








169,417 19 1 








272,256 7 3 


The profit and loss account of the bank for the past half-year, 


| 
| 
|| 





including 6,0111 12s 4d brought over from last account, leaves a 
balance available for dividend of 104,2461 4s 9d. The board | 
have deciared a dividend at the rate of 12 per cent. per annum, 
cr 36s per share for the half-year, payable, free of income tax, 
cn and after Saturday the 27th instant. ‘he dividend absorbs 
L0,C00/, leaving a balance of 14,2461 48 9d, of which amount 
10,CU0l has been carried to rest or undivided profits, and 
4,240 4s Sd to profit and loss new account. The rest will now 
stand at S0,0C0/, The directors have opened, since their last 
report, anew branch at Ballaghaderreen. 


LL 


_—_——_ 
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the bank in respect of the decrees against two of the late 
directors have now been ascertained and certified. and ste 
being taken to recover the amounts. An appeal from the Vig. 
Chancellor Bacon’s judgment, in November last, has been ] 
by the other defendant, and it will shortly come before the 


' Lords Justices for hearing. 


NATIONAL BANK OF AUSTRALASIA. 

The following thirty-sixth report of the directors was dre. |! 
sented to the general half-yearly meeting, held at Melbourne, 
November 7 :— 

The directors now submit to tne shareholders the usual half- 
yearly statement of accounts, showing the result of the business 
of the bank for the six months to September 390 last. They |, 
have no doubt but that the steady progress which these figures || 
exhibit will afford satisfaction to the shareholders. The amount’ 
available for distribution is arrived at as follows :—Net profit, | 
after deducting expenses of management, providing for bad and | 
doubtful debts, rebate on bills discounted and not yet due, | 

' 


interest paid and accrued on deposits, repairs to premises, and | 
rent, 56,809/ 12s 8d; recovered from deuts previously written 
off as bad, 7391 63 1d; balance from previous half-year, | 
6,4871 03 10d; deduct amount of tax on note circulation in 
Victoria, 1,433/ 18s 6d, leaving 62,6021 1s 1d. This sum it ig 
proposed to appropriate in the following manner, viz.: Dividend | 
to shareholders at the rate of 10 per cent. per annum on the | 
paid up capital of 750,000/, 37,000/; bonus to shareholders at | 
the rate of 2 per cent. per annum, 7,500/; in reduction of | 
premises account, 10,000/; balance carried forward, 7,602/ 1s 1d, | 
together 62,6027 1s 5d. During the half-year branches have 
been opened at Yarrawonga, in this colony, and at Wilmington, | 
in South Australia; the branch at Norwood, in the last-named 
colony has been withdrawn. Aggregate balance sheet {or the || 
half-year ending September 30, 1876 (London branch accounts | 
being included to June 30, 1876):—Dr. Capital paid up, 
750,0001 Os 3d; notes in circulation, 308,181/ 10s; bills in 
circulation, 816,191/ 18s 11d; deposits, 3,123,617/ 16s 8d ; | 
balances due to other banks, 171,755/ 153 6d; reserve fants | 
250,000/; profit and loss, 62,6021 1s 1d—total, 5,482,349/ 23 2d. 
Cr. Coin, Pullion, and cash balances, 1,004,433/19s 6d ; a 














ment debentures, 150,000/; bills remitted and bullion in transitu, 
855,756l 0s 3d; balance due by other banks, 13,772/ 938 1d; 
notes of other banks, 13,315! 18s 11d; bills receivable and alli 
other advances, 3,333,243/ 3s 3d; bank premises account, 
111,827/ lls 2d--total, 5,482,349/ 23 2d. Profit and loss 
account:—Dr. Expenses at head office and 82 branches and | 
agencies, 43,009/ 28 10d; bank note tax for quarters ending | 
June and September, 1,433/ 183 6a ; balance, 62,6027 1s 1d— 
total, 107,045/ 2s 5d. Cr. Balance brought forward, 6,487/03 10d; | 
gross profits, after providing for bad and doubtful debts, rebate | 
on bills current, interest paid and accrued on deposits, and 
repairs to premises and rent, 99,818/ 158 6d; recoveries, | 
7391 63 1d—total, 107,045/ 2s 6d. Reserve fund account :—Dr. 
Balance. 250,000/. Cr. Balance last half-year, 250,000/. 





NATIONAL BANK OF INDIA, LIMITED. 

The following is the nineteenth report of the directors, 
dated April 23 :— 

The directors beg to submit to the shareholders the general 
balance sheet and profit and loss account of the bank for the 
year ended December 31 last, duly audited. The net profits 
for the year amount to 21,6161 4s 5d; which with the balance 
brought forward from the previous year, 8,986/ 15s 6d, makes 8 
total of 30,602/ 19s 11d; an ad interim dividend was paid on 
September 18 last at the rate of 3 per cent., free of income tar, 
for the half-year ending June 30, amounting to 13,957! 103; it 
is now proposed to appropriate, 13,957/ 10s, in payment ofa 
like dividend of 3 per cent., free of income tax, making 6 per 
cent. for the year and to carry ‘forward to next account, 
2,6871 19s 11d—total, 30,602! 19s 11d. he directors take this 
opportunity of informing the sharcholders that in order to meet 
the necessity that has arisen for increased accommodation for the 
transaction of the bank’s business, they have secured very 
eligible premises in Threadneedle street, corner of Bishopsgate 
street. General balance sheet, for the year ended December 
31, 1876: — Liabilities — Capital, 465,250; reserve 
15,0001; amount due on current and fixed deposit other 
accounts, 1,519,713! 58; bills payable, 946,270/ 11s 1d; profit 
and loss eccount, as under, 16,645! 93 11d—total, 2,962,8791 6s. 
Liability on bills receivable, 1ediscounted 1,595,851! 8s 8d, 
which, up to this date, 1,024,830/ 9s 10d have run off. Assets 
Cash on hand and at bankers, 67,3351 12s 7d; bullion, 
330,827! 6s 7d; Government securities, 228,768! 10s; howe 
property, furniture, and stamps, 50,9497 12s 2d; bills 0 
exchange, 1,718,875 2s 8d; loans on Government and other 


The amounts due to | securities, 566,1231 2s—total, 2,962,879/ 6s. Profit and 
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account, for the year ended December 31, 1876 :—Dr. il ¢ 
1876, dividend at the rate of 5 per cent. per annum for a 
year ended December 31, 1875, 11,6311 5s ; September 18, 1876 
ad interim dividend at the rate of 6 per cent. per annum, for pe 
half-year ended June 30, 1876, 13,9571 103; December 31. 1876 
balance, 16,6451 9s 11d—total, 42,2347 43 11d. Cr. December 
31, 1875, balance, 20,618/ 0s 6d ; December 31, 1876, net profits 
for the year ended December 31, 1876, after defraying all 
current charges, rebates, and interest paid and due to con- 
stituents on current and fixed deposit accounts, 21,616] 4s 5d— 
total, 42,234/ 43 11d. 





NATIONAL BANK OF LIVERPOOL, LIMITED. 

| The following twenty-fourth report of the directors was 
| submitted to the proprietors at an ordinary general meeting, 
| held January 19 :— 

| The directors of the National Bank of Liverpool, Limited, now 
present to the proprietors their twenty-fourth report for the 
half-year ending December 30,1876. The following are the 
| duly audited accounts of the bank :—Assets—Cash in hand and 
at Bank of England, 154,3361 1s 2d; due to the bank on bills 
discounted, loans to customers, &c., 1,210,5711 6s 7d; bank 
premises, 25,000/—total, 1,389,907/ 7s 9d. Liabilities—Due by 
the bank on deposit and current accounts, &c., 717,518! 19s 5d ; 
acceptances, 91,2941 163 94—total, 808,813/ 16s zd; capital 
paid up, 450,000/; reserve fund, 105,000/; rebate at 2 per cent., 
1,833/ 14s 10d; profit and loss, 24,2591 16s 9d — total, 
1,389,907/ 78 9d. Profit and loss account :—Balance from last 
half-year, 5,820/ 1s 2d; net profit for half-year ending December 
30, 1876, after writing off bad and providing for doubtful debts, 
20,2731 10s 5d; less rebate at 2 per cent. on current bills, 
1,833/ 143 10d, leaving 18,4397 15s 7d — total, 24,2597 16s 9d. 
The above accounts show a net profit for the past half-year of 
18,4391 15s 7d, to which must be added 5,820/ 1s 2d brought 
forward from last account, making an available balance of 
24,2591 16s 9d. From this amount the directors have trans- 
ferred 5,000/ to the reserve fund, and they recommend that out 
of the remainder adividend be declared at the rate of 7 per 
cent. per annum, or 10s 6d per share, leaving a balance of 
3,509/ 16s 9d to be carried forward to new account. The reserve 
fund now amounts to 110,000. The figures will stand thus :— 
Transfer to reserve fund, 5,000/; dividend of 10s 64 per share, 
free of income tax, 15,7501; profit and loss new account, 
3,509/ 16s 9d—total, 24,2597 163s 9d. 





NATIONAL BANK OF SCOTLAND. 

At the fifty-first annual meeting of the proprietors, held 
December 21, the following report was submitted :— 

The profits of the official year ending 1st November were stated 
(after making ample provision for all bad or doubtful debts, 
depreciation of the bank’s property, or other contingencies), to be 
167,6981 123 11d, to which fell to be added the balance of 
16,6511 8s 5d, carried forward from last year’s account, together 
184,3501 1s 4d, and it was resolved to declare the usual dividend 
of 13 per cent., an extra dividend, or bonus, of 2 per cent., to add 
18,0001 to the rest, and to carry forward the balance of 
16,3501 1s 4d to next account. These dividends to be payable, in 
equal portions, on the second Tuesdays of January and July, 
1877, free of income tax. The rest, after laying aside, in a 
separate account, the sums necessary to pay the above dividends, 
will then amount to 428,000/, besides the unappropriated balance 
of 16,3501 1s 4d carried forward. The following is the state- 
ment of the bank’s liabilities and assets at November 1, 187 6:— 
Liabilities—Capital stock of the bank, 1,000,000/; rest, after 
deducting dividend, and extra dividend, or bonus, payable in 
equal portions in January and July, 1877, 428,0002; ordinary 
dividend of 13 per cent., 130,000/; extra dividend or bonus for 
the year of 2 per cent., 20,0001; circulation, 701,936! 7s ; 
deposits, current balances, &c., 11,155,957! 4s 4d; drafts outs 
standing due within fourteen days, 232,1611 2s 4d ; acceptance- 
by the bank and its London correspondents, 1,099,344/ 4s 10d; 
balance carried forward, 16,350/ 1s 4d—total, 14,783,748/ 198 10d. 
Assets—Bills discounted, cash and current accounts, &c., 
10,056,0451 13s 3d; Bank of England, the bank's, and other 
stocks, bonds, &c., 726,612/ 5s 4d; Government stocks, cash with 
London bankers, and other available funds, 3,213,711 63 4d; 
gold and silver coin, and notes of other banks, 668,879/ 14s 11d; 
bank premises at head office, London office. and _ branches, 
128,500/—total, 14,783,748/ 19s 10d. ‘The bank’s rrofits and rest 
accounts: balance of profits carried forward at November 1, 
1875, 16,6511 83 5d; bank’srest at that date, 410,000103 9d; net 
| profits for the year ending November 1, 1876, 167,698/ 12s ees 

total, 594,350! 1s 4d. Appropriated thus :—Set aside for dividenc 

and extra dividend, or bonus, due in January and July, 1877, 
150,000/—total, 444,350/ 1s 4d; leaving the bank's free rest at 
November 1, 1877, 428,000; balance of profits carried forward 
to next account, 15,850/ 1s 4d—total, 444,350/ 1s 4d. 
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NATIONAL PROVINCIAL BANK OF ENGLAND. 

The following forty-fourth annual report was presented to the 
proprietors at the annual meeting, held May 10 :— 

The directors are glad to meet the proprietors, and to sub- 
mit for their approval the forty-fourth annual report of the 
bank. The Bank of England rate stood at 2 per cent. from 
April 19, 1876, till the 3rd inst., giving an average rate for 1876 
of 2! 12s ld, being 12s 3d less than that for 1875. The long 
continuance of 2 per cent. has only one perallel, viz., from 
July, 1867, to November, 1868, a period of sixteen months. 
The year 1876 was characterised by stagnation in almost 
every department of trade, and the business of banking, con- | 


sequently, has been less profitable than in previous years. 
Owing, however, to the constantly widening range of the 
Bank’s operations, and the careful investment of its resources, | 
the Directors have the satisfaction of recommending :—That | 
the dividend and bonus now to be declared be 11 per cent. | 
for the half-year, being the usual 4 per cent. dividend with a 
bonus of 7 per cent., making, with the distribution in January | 
last, 21 = cent. for the year. That 34,055/2s 9d of undivided | 
profits, being the balance of 50,641/ 5s 6d referred to in last 
report, be carried forward to the account of the current year. | 
It will be remembered that the latter sum was reserved to 
meet the increasing amount of dividend upon the new capital, 
until the same was fully paid and rendered productive. The 
statement of accounts herein contained will show that there 
has been a considerable increase of deposits—spread over the 
whole of the branches—and it may be stated that 3,140 new | 
current accounts have been opened, exclusive of a large number | 
of new deposit accounts. The following is the summary of 


the operations for the year, submitted in the form hitherto in 

use °— ‘ 

Rest or undivided profits at December 31, 1875, as exhibited at the £ 
annual meeting im May, 1376, Viz...c.cccccseeeee--s ai ‘ 

Less bonus declared and paid in cash in July, 1376 





sd 
880,985 0 0 


Pere eee erry 


Add premium on new shares received up to December, 1975 ......... 








141.290 0 0 
: Leaving abs 3005s sseneenbedaminbtnsestnninabacssachbermaseeenocsmecebeensicieuseen 900,000. ' oO 
Net profits of 1876, after making allowance for bad and doubtful 
Gobts, and Domus to CMMCSS .ccceccccscsceceseccceseresscsssessssecsssccceccecs 900588 IT SB 
Making iiesiicnalettendinendiinbentianabaneanscaheulegniiehinddetemmmienmubeutsidentes 12 13,539 17 3 
RAEI GONE GG MIID si ccccnttncinvintitarecstinnctanstcanitvounaint 50,641 5 6} 
endian ' 
Ua aiitudidianiiniibetttiinddhttahamihisinnitethtedeenbeinindintdedeiininadecaxdenet 1,259,180 2 9 
Deduct— ' 
Dividend on Company's stock, paid July, 1876 ......... £60,750 0 0 
Ditto January, 13877 63,000 0 0 it 
Bonus of 6 per cent., paid January, 1977........0e0eser0 91,125 0 0 i 
Undivided profits to next year ....ccccccccsscssesecsesreesseese 34,055 2 9 i 
248,930 2 9 
TAURI idensitenntetititnndnltintedieatitetiitnninnddeiaaeaiatinaintipniainiiinns 1,010,250 090 


Out of these profits the Directors propose to declare, in addition to the 
foregoing dividends and bonus paidto proprietors as above stated, 
a farther bonus of 7 per cent. in July next, making a division of 
profits in 1876 in all 21 per cent. upon the paid-up capital, free 
Of IncOMS TAX, BIMOUNLINE WO.ceccecse..ccccscsonescorsececceeceseccececesecesee 110,250 O O 
' 





Leaving reserve invested in Government securities.....0...000--008 900,000 0 0 | 


Since the last annual meeting, branckes have been opened , 

at Whitby and Burton-on-Trent, which give promise of suc- |! 

cess. Agencies to the Bangor branch have also been opened | 
at Bethesda and Menai Bridge to conserve the business of the | 
Bank in that district. | 
NATIONAL PROVINCIAL BANK OF ENGLAND—December 31, 1876. | 
e 

| 

| 

' 





Dr. LiaBILITIES. s a 
To paid-up Capital ..c.ccccc..cocccccccersorcossenseronerecosscccessooon ecesce 1,575,008 0 0 
To amount due by the Bank on deposits, S&C. .......ccccecsessesceceseeeeee 26,5459.277 7 10 
To acceptances ...... icseiean taindaiddaiibdein ehrcieehdabesi eiciamabadentieminaabadimadieaaenindi 700348 15 3 
To reserve fucd, January 1, 1876 ........+.ceceeses 900,000 0 0 
To profit and 1038 Dalance ....0....seecesseeeseees 144.305 2 9 
30,167,937 5 10 

Cr. AsszTs. 
By cash in hand, at Bank of England and branches, at call and £ s 4d 
BHOTE NOLICE .....0....ccccce--sresessceersseereve-ssere-ssevesserersesseeees 4.55 1,909 i0 
By Government S€Curities....co.cereecrerce-ssceesrecee :cceeeen cs tenesseeeseeere $553,903 17 6 


By I: dian Government and other securities, cebentures, &c. ........ 

By bills discounted, buans, &e. .......-seceeee..ceeceessccenene cones 
By freehuld premises, &c., in London and country, 

SE CE aheidbscansiesadcdeteessenghrapattinteehdion £636,254 4 2 

Less at credit of building fund .................. 151.224 


7 
7 
2,365,536 9 
« 17,411,162 14 


9 
- 
7 


5029 17 3 


30,167,937 5 


NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following ninth report was submitted to the share- 
holders at the half-yearly meeting, held at Newcastle-on-Tyne, 
February 2 :-— 


The directors think it matter for congratulation that, although | | 
there has been littie, if any, ere in trade during the past | 
six months, the result of the bank’s operations has been more | 
favourable than during any one of the four previous half-years. | 
The annexed accounts show that the balance of profit, after | 
making the customary allowances, is 5,623/ 16s 4d. Of! 
this amount tle directors recommend that 4,967/ 103 be! 
appropriated to the payment of a dividend upon the orci- | 
nary shares for the half-year of two shillings and six-| 


' 














102,375 0 0 
752410 0 0 
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| pence per share, free of income tax, being at the rate of 
|| 41 3s 4d percent. per annum, and that the balance of 6561 63 4d 
‘| be carried forward. An agency of the bank was opened at 
| North Sunderland (Chathill) in July last, as a sub-branch to 
| Alowick. The new premises in Grey street, intended for the 
| head office of the bank are rapidly approaching completion, aad 
it is expected that they will be ready for occupation in about two 
months. The portion of the Pilgrim street property mentioned 
in the la-t half-vear’s report as then advertised for sale, was 
afterwards sold privately at afair price. The buildings at Hex- 
-ham have been completed, and are now occupied. It will be 
observed that there is a reduction in the number of ordi- 
nary shares issued. This results from the forfeiture of 260 
shares under powers conferred by the articles of association, the 
capital represented by them having been applied in pay ment of 
sums which the former holders owed to the bank. Balance 
sheet, December 30, 1876 :—Dr. Capital, 258,4401; reserve fund, 
80,000/: deposits in anticipation of calls, 10,6127; amount due 
(on deposit and current accounts, and to correspondents, 
|| 5065131 63; acceptances, 3,856/ 14s 11d; profit and loss, 
\| balance at June 30, 1876, 6091 103 7d; net profit for half- 
|| year ending December 30, 1876, as below 5,014/ 58 9d 
|| —total, 865,0452 178 3d. Cr. Consols, 46,2187 15s; rail- 
'| way debenture and preference stocks, 30,3921 8s 3d; 
mortgaves, railway stocks, and other securities, 68,804/ 18s 10d; 
bills discounted, loans to customers, &c., 586,640] 4s 10d; 
acceptavces as per contra, 3,856] 14s 11d; preliminary ex- 
penses, 20,0007; bank premises, furniture, and fixtures, 
| 33,3372 10s 3d; cash at head office and _ branches, 
| 75,795/ 5s 2d—total, 865,0451 17s 3d. Profit and loss account for 
| the half-year ending December 30, 1876 :—Dr. Current expenses, 
| 6,584! 5s 5d; depreciation and goodwill, 908/16s 11d; rebate on 
| bills not due, 927/ 63 8d; balance, net profit, 5,014/ 5s 9d—total, 
| 13,434/ 14s 9d. Cr. Gross profit after providing for bad and 
| doubtful debts, 13,4341 148 9d. 








ES SSE SEN 








The following report of the directors was submitted to the 


NORTHAMPTONSHIRE BANKING COMPANY, 
| proprietors, at their fortie'h annual meeting, held October 26 :— 
| 


| 
| 


The directors have pleasure in submitting tothe proprietors the 


| 
tember 30 last:—Dr. Amount of net profit for the year ending 
September 30, 1476, 8,876 33 4d. Cr. Dividend at the rate of 

| 9 per cent. per annum to March 31, 1876, 3,510/; ditto ditto 
|| September 30, 1876, 38,5101; income and property tax, 75/ 19s 3d; 
|; balance transferred to reserve fund, 1,780/ 4s 1d. Capital : 
(| 15,600 shares of 20/ each on which 5/ per share has been paid 
‘!up, now held ty 339 proprietors, 78,0001. Reserve fund: 
|| balance September 30, 1875, 20,348/ 5s 7d; surplus profits of 
|| the year now added, 1,780! 4s 1d—total, 22,128/ 9s 8d-—— 
| Annexed is the half-yearly balance at March 31, 1877 :— 
|| The directors have to report to the proprietors that the net 
'| profit of the half-year ending 3lst March last amounts to 
|| 5,228/ 15s 9d, which they have appropriated as follows :—Divi- 
dend at the rate of 10 per cent. per annum on 78,0001, the 
t capital of the company, 3,900/; income tax, 113/188 7d; balance 
| carried forward to next half-year, 1,21411732d, Paid-up capital 
;, on 15,600 shares of 201 each (5! paid up) held by 339 proprietors, 
| | 78,0001; reserve fund, 22,128/ 9s $d. 





NORTHAMPTONSHIRE UNION BANK. 
Annexed is the fortieth annual report of the directors, sub- 
}| mitted to the shareholders at their annual general meeting, held 
| at Northampton, February 1:— 

The net profits of the bank for the past year, after providing 
for bad debts and rebate on bills, amount to 35,065! 68 1d. 


|| The directors applied the net earnings for the first six months 
'as follows:—Payment of « dividend of 9s per share, 11,251; 
_payment of income tax, 181/ 15s 8d; six months’ interest on 


| guarantee fund, 3,193! 2s 10d; reserve for new capital, 
| 2,151/ 2s ld, together 17,451103 7d. The profits of the second 
_half of the year the directors propose to apply as follows :— 
| Payment of a second dividend of 9s per share, 11,925/; income 
| tax, 220/ Ss Gd; interest on guarantee fund, 3,272/ 19s 6d; 
| interest on reserve for new capital, 531 15s 6d; reserve for new 
, capital, 2,!42/ 7s, together 17,6141 5s 6d. The result of these 
| appropriations is that the guarantee fund will be raised to 

134,191/ 183 9d, and the reserve fund for new capital to 
4.5471 4s Td, and the total of capital and guarantee fand will be 


| 297,5391 3s 4d. 
| NORTH OF SCOTLAND BANKING COMPANY. 
| The following report by the directors was submitted to the 


fortieth annual general meeting of the shareholders, held 


|! November 3 :— 
| 


| 
| 
| 





| _ The directors have pleasure in submitting to the shareholders 
their report for the financial year which closed on the 30th Sep- 
t, 
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tember last, along with the usual statements of the bank’s affairs 
at that date. Thenet profits of the year ending 30th Septem 
1876, after all bad and doubtful debts have been provided for. 
amounted to 52,309 12s 1d, to which is added the balance of 
last year’s profits brought forward, 2,292! 17s 11d; together 
54,602/ 10s. The half-year’s dividend paid on 5th May last, at 
the rate of 12} per cent. per annum, free of income tax, on 
392,132/ capital, amounted to 24,508/ 5s; dividend for the pre. 
sent half-year, payable 3rd November, at the same rate, and 
also free of income tax, on 393,609/ capital, will be 24,6001; and 
the directors have set aside, to be applied in further reduction of 
the cost of banking houses, 1,000/; the remainder, 4,494/ 5, 
being carried forward to next year’s profit and loss account, 
The reserved fund amounted at 30th September, 1875, to 
192,558/; by the premiums on new shares issued during the 
vear, carried to this fund, amounting to 9,128/, it has been raised 
to 201,686/. Strictly adhering to the conditions under which 
the issue of a portion of the new shares was left under their 
control, the directors during the past year have allotted 364 
shares at a premium of 6/ per share, aud 992 at a premium of 
7l per share. Only 1,600 remain ou hand; and having regard 
to the object for which they are reserved, the issue is suspended 
for the present. Whilst the depression of trade generally ex 
perienced throughout the kingdom has not specially affected the 
district in which this bank’s operations are chiefly carried on, 
the profits on banking continue narrow, and business is con- 
tracted. Liabilities—Paid-up capital, 393,6001; reserved fund, 
invested, per contra, 201,586/; notes in circulation, 353,925/; 
lodged with the bank on accounts current and deposit receipts, 
with interest added, 2,699,189/ 9s 2d; balance of profit and boas 
account, 54,6021 10s; less dividend paid in May, 24,508/ 5s; 
having 30,094] 5s—total, 3,678,494/ 148 2d. Assets — Gold 
and silver coin, and notes and balances due by other banks, 
295,3011 3s 4d; Government and other stocks, 444,523/ 16s 4d; 
reserved fund, 201,686/; bills of exchange, local and country 
bills, advances on cash credits, and other accounts and securities, 
2,683,1837 11s 9d; banking houses and ground at head office and 
branches, cost, 87,662/ i8s 11d ; written off as formerly reported, 
33,862/ 16s 2d; leaving, 53,800/ 2s 9d—total, 3,678,494/ 14s 2d. 
Statement of surplus fund :—Reserved fund 30th September, 
1875, 192,558/; premiums received on new shares during the 


1876, 54,602/ 10s—total, 256,288/ 10s. Dividend paid 5th May 
last, 24,5081 5s; ditto payable on 3rd November, 24,600/; bank- 
ing houses, in reduction of cost, 1,000/; reserved fund 30th Sep- 
tember, 1876, 201,686/; carried to profit and loss in new ac- 
count, 4,494/ 5s—total, 256,288/ 10s. 





NORTH AND SUUTH WALES BANK. 

The following report was presented to the proprietors at their 
forty-first annual meeting, held at Liverpool, January 23:— 

The directors have pleasure in submitting to the proprietors 
the following report:—In accordance with the resolution passed 
at the last general meeting, 7,000 new shares have been issued 
pro rata to the shareholders, and all calls and premiums thereon 
have been fully paid. The 1,000 shares, forming the residue of 
the total authorised issue of new shares, have been sold in the 
open market, as opportunities offered, at the market prices of 
the day, and the total premiums, beyond 5/ per share, realised 
| upon these sales, have enabled the directors, as they antici- 
| pated, to write off in full the outstanding purchase money for 

the business of Messrs Cassons and Co., and the old bank at 

Dolgelly. By the issue and sale of these 8,000 new shares, the 

paid-up capital of the bank now stands at 500,000/, and the 
fund at 250,000/. Since the last meeting of shareholders, 
} 
i 
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four branches of the bank have been opened in Liverpool, at 
points about a mile beyond the radius of the present branches, 
and arrangements have just been concluded with the directors 
and liquidators of the Bala Bank, limited, subject to confirma- 


tion by the court, for a transfer of the business of that bank to 
this company on equitable terms. The past year has beea 
extremely adverse to banking profits. Great inactivity, com- 
bined with low prices, have prevailed in many important 
branches of trade, and the value of money in Lombard 
street, especially during the last eight months, has ruled ata 
lower point than it has ever touched before. Under these cit- 
cumstances it is a satisfaction to the directors that they have 
been able thus far tu continue to the shareholders the usual 
dividend and bonus of 17} per cent. ‘Lhe following is the state 
ment of profit and loss for the twelve months ended December 


ross profits for the year, including a balance of £9,993 1€s 74 from e ef 
last account, aiter deducting interest due to depositors, rebate oa 
bills not due, and making provision fo, 10s8€8 ....cc00....0000000----0+ 241,233 77 
Deduct total expenditure of the Head Office, thirty-five bra:ches, 
end eleven sno-branches, including salaries, Directors’ fees, ren, 
SARCR, GG GERCT GE ROIIED isc. cvccnsscccactnonecenssnammacbieas auc tae 


50,598 9 8 


el 
90.635 7U 
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year, 9,128/; balance of profit and loss account 30th September, } 
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aD SII: contri nianirestiidedemnetiscimes - ousss 7 i | 
Less dividends paid to proprietors, viz.:— 
Half-vear ended June 30, 1876— 
Dividend at 10 percent. per annum......... £22,345 211 
Bonus at 7} per cent. perannum ..................... 16,760 11 10 
Half-year ended December 30, 1876— 
Dividend at 10 per cent. per annum ..................... 24,197 19 7 
Bonus at 74 per cont. per annum .............. - 18,148 14 4 
Income tax OW Profits.............ccccceeeeee 792 i4 7 
—— §2245 3 3 


' Leaving, to be carried to next account.............cccccssccssseerecssececceecceces 
BALANCE SHEET, at December 30, 1876. 














LIABILITIES, £ s a 

Deposits, credit balamess, BC. ......0.0.......cocccoccescorsssescececsesessssecceces 4.774950 17 0 

Acceptances, and credits of bank current ....00..........ccceccccoseese. cous 142,883 8 3 

Bae TE capes Sisesstenccnnesttentesceseancaisnsseumiiannsniainiens 57,080 0 0 
Capital PAID GP. co.cc... ceerervessscceesacceceesvesvesesecenses £500,000 0 0 
Beserve Fund  ...00c...ccccscnsovecssccconcssssses - sssvececeree 86259000 0 O 
Undivide.! profits... .....ccesen.scee-cscorecvese-crece 8,390 4 8 

_ 758,390 4 8 

5,733,254 9 11 

ASSETS, £ sd 
Bills discounted, overdrawn accounts, temporary advances on secu- 

Tities, AC. .........ccrecessossecceceessrseeccerereresessssesesereovecceceseessseecess 9,547,483 8 5 
Bank buildings at Liverpool, and sixteen branches ..................csesee 93,417 16 11 
Investments in Consols and other securities, xt cost £511,204 14 0 
Cash in hand, money at call, and at short notice ... 1,581,109 10 7 

| _ 2,092,404 4 7 
| meee 
' 5,733,254 9 11 


The branches of the bank have been visited, as usual, by deputa- 
| tions of the directors and the country manager, as well as by the 
bank’s inspector, and the accounts, bills, and securities at each 
branch examined on the spot, and the result of their investiga- 
tion has in all cases been satisfactory. 


| 
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NORTH-WESTERN BANK, LIMITED. 
The following report of the directors was submitted to the 
proprietors at the thirteenth ordinary general meeting, held at 
Liverpool, January 22 :— 


The chief characteristic of the banking business during the 
past year, and especially in the last six months, has been the 
' want of satisfactory and remurerative employment for money ; 
‘and the shareholders will, no doubt, have been prepared for a 
, report of a somewhat less satisfactory character than the 
_ directors have had the pleasure to present for some years past. 
The accounts show that the net profits of the year, with the 
| balance of 1,856/ 6s 11d brought forward from the previous 
year, amount to 36,9311 11s 6d; from this, deducting the divi- 
dend paid in July, 16,200/. and income tax, 501/ 128 91, there 
‘remains a balance now available of 20,229/ 18s 9d, which your 
directors propose to appropriate as follows, viz.:—Dividend for 
six months, at the rate of 8 per cent. per annum, free of income 
tax, 6s per share, 16,200/ ; directors’ remuneration, 2,000/; and 
/profit and loss account, 1877, balance carried forward, 
2,0291 183 9d. General balance sheet, December 30, 1876 :— 
Dr. Capital cailed up on 54,000 shares. at 7/ 103 per slare, 
{ 405,000/; reserve fund, 110,00/; amount due to customers on 
[ current, deposit, and other accounts, 829,931/ 4s 4d; liabilities 
,on bills in circulation, acceptances, credits, drafts, &c., 
$20,816! 138 7d; rebate on bills, 1,806/ 4s 6d; profit and loss 
account, balance as below, 20,229/ 188 9d—total, 1,687,784/ 1s 2d. 
, Cr. Cash on hand, 121,679/ 28 2d; bills discounted, loans to 
customers on securities, &c., 1,2)2,788/ 53 5d; bills in circula- 
tion, acceptances, credits, drafts, &c., per contra, 320,816/ 13s 7d; 
bank premises and furniture, 32,500/—total, 1,687,784/ 1s 2d. 
Profit and loss account :—Dr. Interim dividend for six months 
at 8 per cent. per annum, paid in July, 16,200/; income tax, 
, 5011 12s 9d; balance, 20,229/ 18s 9d—total, 36,9311 11s 6d. Cr. 
(| Balance brought forward, from profit and loss account, 1875, 
-1,856/ 6s 11d; net profits for the year 1876, after making pro- 
vision for bad and doubtful debts, and rebate on bills, at 2 per 
‘cent. per annum, 35,075/ 4s 7d—total, 36,931/ 11s 6d. 


——— -— 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 
| The following report by the directors was submitted to the 
‘twelfth ordinary general meeting of shareholders, held at 
IN ottingham, January 23 :— 
| _ The directors beg to present to the shareholders the annexed 
| duly audited statement of accounts to December 31, 1876. It 
will be seen that after deducting all expenses, and interest paid 
and due, and making provision for bad and doubtful debts, the 
| net profits of the year, including the balance of 1,266/ 128 1d 
| brought forward from the previous year’s accounts, amount to 
6,405/ 13s 4d. ‘The interim dividend, at the rate of 5 per cent. 
per annum, for the half-year ending June 30 last, absorbed 
2,500/, and the directors recommend a dividend at the same 
















rate, for the half-year ending December 31, carrying forward 
the balance of 1,405! 13s 4d to the profit and loss account for 
the present year. The directors are glad to be able to say that 
the business of the bank continues to show a steady increase, 
| which, when the great depression of trade is borne in mind, is 
very satisfactory. The board are therefore able to make due 
provision for somewhat exceptional loss, by a reduction in the 
dividend of 2 per cent. only, and without in any way encroach- 
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ing on the reserve fund. Balance sheet, December 31, 1876 :— 
Dr. Capital, being 10/ per share on 10,000 shares, 100,000; 
reserve fund, $5,000; amount due by the bank on current, 
deposit, and other accounts, 572,240! 16s 4d; profit and loss 
account, being the net profits for the year ending December 31, 
1876, 6,4051 138 4d; less interim dividend at the rate of 5 per 
cent. per annum for half-year ending June 30, 1876, 2,500l, 
leaving 3,905! 13s 4d — total, 711,146/ 9s 8d. Cr. Bills of 
exchange, current accounts, cash on hand and with London 
agents, &e., 658,2371 133 10d; freehold premises, Victoria street, 
Nottingham, also at Grantham and Eastwood, furniture, fittings, 
and fixtures, &c., 17,9081 158 10d; investment of reseree fund, 
viz., 32,4901 23 5d New Three per Cents., 5,000! Great Northern 
Four per Cent. Debenture stock, 35,000/—total, 711.1461 93 8d. 
Profit and loss account, December 31, 1876 :—Dr. Expenses at | 
head office and branches, including directors’ remuneration, | 
salaries, income tax, &c., 6,421/ 4s 10d ; interim dividend at the 
rate of 5 percent. per annum for half-ycar ending June 30, | 
1876, 2,500/; dividend at the rate of 5 per cent. per annum for | 
half-year ending Dee. 31, 1876, 2,500/; balance carried forward, |! 
1,405! 138 4d—total, 12,8261 18s 2d. ‘'r. Balance December 31, | 
1875, 1,266/ 12s 1d; gross profits for the year ending December | 
31, 1876, after deducting all interest paid and due, and making | 


provision for bad and doubtful debts, &e., 11,560! 6s 1d — total, 
12,8261 188 2d. 





ORIENTAL BANK CORPORATION. | 
Annexed is the twenty-sixth annual report of the court of | 
directors to the proprietors, dated April 12 :—- | 
The directors have now to submit to the shareholders the | 
general statement of affairs and balance sheet of the corporation | 
for the year 1876. The accounts show a net profit of 158,329/9s 9d | 
(ineluding 9,069/ 173 4d brought forward from the last account), 
after defraying current expenses, and providing for all bad and || 
doubtful debts. A cividend of 5 per cent. for the half-year || 
ended June 30, was paid in November last, and the directors 


now propose to pay a like amount, which absorbs 150,000/ of the | 
net profit, and leaves 8,329/ 9d 9d to be carried to the credit of | 
next year’s account. ‘The divide d is equal to 1/ 5s per share. | 
General statement and balance sheet for the year ending De- 
cember 31, 1876 :—Liabilities—Promissory notes in circulation 
not bearing interest, 775,824/ Os 7d; bills of exchange in cireu- 
lation not bearing interest, 5,687,086/ la 6d; balances due to | 
other banks, 68,987/ 193 1d; cash deposited not bearing in-} 
terest, 3,961,114 15s 3d; cash deposited bearing interest 


eed, 


7,829,9101 183 9d—total due to the public, 18,322,923! 15s 2d. 


hemes 


Capital paid up, 1,500,000/; reserved surplus fund, 450,000l ; 
insurance fund, 50,000/; dividends remaining unpaid, 2,531 15s; | 
balance of profit and loss after defraying ail current charges, | 
83,3291 98 9d; due to shareholders, 2,085,963! 4s 94—total, | 
20,408,886/19slld. Assets—( oin and bullion, 2,418,48a/ 14s 9d; 
balances due from other banks, 724,440/ 73 ; promissory notes | 
or bills of other banks, 33,457/ 48 7d; Government securities, ' 
2,027,206/ 73 6d; landed or other property of the corporation, | 
261,977/ 38 10d; debts secured by landed or other property, | 
87,865/ 7s 4d; notes and billa discounted, or other debts due to | 
the corporation, not included under the foregoing heads, and ex- | 
clusive of debts abandoned 2s bad, 14,850,051/ 14s 11d—total, | 
20,408,885 198 1ld. Profit and loss account :—Liabilities— | 
Amount paid as interim dividend for the half-year ending | 
June 30, 1876, 75,0001; balance, 83,3291 98 9d—total, | 
158,3297 9s 9d. Assets—Balance undivided at December 31, | 
1875, 9,069/ 178 4d; amount of net profit for the year ending | 
December 31, 1876, after defraying current charges and pro- | 
viding for bad and doubtful debts, 149,259/ i123 Sd—total, | 
158,329/ 93 9d. 


PARES’S LEICESrERSHIRE BANKING COMPANY. 

At the forty-first general annual meeting of proprietors, 
held at Leicester, February 7, the following report was pre- 
sented :— 


Th- directors have much pleasure in again meeting the pro- 
prietors, and in submitting for their consideration the forty-tirst 
annual report of the business of the bank. The depression in 
trade and low value of money which have prevailed throughout 
the year have occasioned considerable difficulty in the profitable 
employment of a large portion of the funds of the bank ; but, 
notwithstanding these drawbacks, the directors have the 
pleasure of stating that the result of the business of the year has 
been satisfactory. The profits, after making ample allowance 
for doubtful debts, and paying expenses and losses, amount to 
47,5161 12s 5d, which, added tothe balance of 8,053/ i0s 11d 
left over on December 31, 1875, make a total of 55,6001 38 4d at 
the disposal of this meeting. The directors recommend the 
payment of a dividend of 1/ per share on the old shares, and of 
8s per share on the new shares, free of income tax, being at the 
rate of 8 per cent. for the half-year, which, with the dividend of 
6 per cent. paid in August last, will make 14 per cent. for the 
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year. They further recommend that 5.000 be added to the due by other banks, 89,333/ 48 10; bank premises 








[May 19, 1877, | 


’ furniture, 


reserved fund, and that the surplus of 6,600/ $s 4d be carried | and stationery, 38,135/ 11s 6d—total, 1,156,624/ 48 94. Progt 


forward to the profit and loss account for the present year. The 
account will then be as follows :—Dividend paid in August last, 


18,6001; dividend now recommended, 24,8001 ; allowance for 


and loss account:—Dr. Expenses, head office and seventeen 
branches, 12,2361 1s 1d; balance, 17,0401 7s 4d—total 
29,2761 8s 5d. Cr. Balance from last haif- year, 3,0171 9s 1d 


‘income tax, 600/; reserved fund, 5,000/; profit and loss account | gross profit (after providing for bad debts, interest accrued on 


! for 1877, 6.6001 3s 4d—total, 55,6001 3s 4d. The paid-up capital 


-of the bank is now 10,0001, consisting of 20,000 shares of 12/ 10s 
‘each, fully paid-up, and of 12,000 shares of 12/ 10s each, on 
| which 5/ per share are paid; and the reserve fund, with the 
| above addition, will amount to 150,000. 
| 


| PARR’S BANKING COMPANY, LIMITED. 
| The following report of the directors was submitted to the 
proprietors at the twelfth ordinary general meeting of the com- 
pany, held at Warrington, January 26 :— 
| ‘the directors, in submitting to the shareholders the annual 
| balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every 
|| Way satisfactory. Including 7,508/ 6s 2d brought from the pre- 
vious account, the net balance of profits, after providing amply 
for all bad and doubtful debts, and rebating the current bills at 
5 per cent., is 84,4451 12s 10d. The distribution of this sum 
recommended by the directors is as follows:—Interim half- 
_yearly dividend, at 15 per cent. per annum, declared 28th July, 
29,3621 10s; dividend to be now paid at the rate of 15 per cent. 
per annum, free of income tax, 29,3621 10s; bonus of 108 
per share, free of income tax, 9,787/ 103; to increase 
the reserve fund to 180,000/, 10,000/; balance to next 
‘account, 5,93312s 10d. General balance, December 31, 1876 :— 
| Liabilines—Capital, 391,500/; reserve fund, 180,000/; due by 
the bank on current accounts, deposit accounts, and deposit 
| receipts, with interest accrued, 2,695,589/ 6s 11d; drafts current 
(:ayable within 21 days), customers’ acceptances advised, Xc., 
25,7841 14s 4d; dividend to be now paid, 29,3627 10s; bonus, 
9.7871 10s; balance of profit and loss carried forward, 
5,933 28 10s—total, 3,337,9571 48 1d. Assets—84,813/ 16s 11d 
Consols at 90, 76,3321 93 2d ; 52,0001 New 3 per Cent. Annuities 
at 90, 46,8001; Colonial Government and other stocks 
'! 194.4151 53 2d; cash on hand, money at call and at notice with 
company’s bankers, &c., 777,1501 163 8d; bills of exchange, 
| 
| 
| 








527,085/ 2s 7d; advances to customers, 1,679,075/ 3s; bank pre- 
mises at head office, Altrincham, Garston, Knutsford, Maccles- 
field, Northwich, St Helens, Southport, Widnes, and Wigan, 
$7.098/ 7s 6d—total, 3,337,9571 48 1d. Profit and loss account 
for the year ending December 31, 1876:—Dr. Current 
expenses, including salaries, directors’ and auditor’s fees, rent, 
taxes, stationery, and all other charges, 28,244/ 18s 10d; rebate 
of discount on bills at 5 per cent., 3,528/ 9s 9d ; interim dividend 
at June 30, 1876, 29,362/ 10s; dividend for past half-year to 
be now paid, at 15 per cent. per annum, 29,3621 10s; bonus at 
10s per share, 9,787! 19s; reserve fund as above, 10,000J ; 
balance carried forward, 5,933/ 2s 10d—total. 116,229/ 1s 5d. 
Cr. Balance at December 31, 1875, 7,5081 6s 2d; gross 
profits for the twelve months, including rebate brought from 
previous year, and after providing amply for all bad and doubt- 


| 
| ful debts, 108,720/ 15s 3d—total, 116,22yl 1s 5d. 

















deposits, duty on note circulation, and rebate on bills) 
| 26,2581 18s 6d—total, 29,2761 88 5d. Reserve fund:—Dy 
| Balance, 24,0007. Cr. Balance from last half-year, 20,0008: 


now transferred from profit and loss account, 4,000/—tota), 
24,0001, 


ROCHDALE JOINT STOCK BANK, LIMITED. 
The following report of the directors was presented to the| 
share!iolders at the general meeting, held November 7:— 


The directors have pleasure in presenting to the shareholders 
the usual statement of accounts for the half-year ending Se 
tember 30, 1876, by which it will be seen that including the 
200/ 16s 4d, brought forward from the previous half-year, there 
remains after payment of current expenses, and interest on 
depos't and current accounts, and making provision for bad and 
doubtful debts, a net profit of 1,3527 1s 11d. This amount the 
directors propose to apportion as follows :—985/ 4s to the pay. 
ment of a dividend at the rate of 74 per cent. per annum; 100l 
to be added to the reserve ; and 266/ 17s 11d to be carried for- 
ward to profit and loss new account. Balance sheet, September 
30, 1876:—Dr. Capital, being 4! per share on 6,568 shares, 
26,272 ; reserve fund, 5,152/; lodgments on current and deposit 
accounts, &c., 85,8311 3s 9d; balance, being profit as per profit 
and loss account, 1,352/ 1s 11d—total, 118,607/ 58 8d. Cr. 
Bills of exchange, credits, &c., 99,840/ 11s 6d ; cash in hand and 
with agents, 16,522/ 18s 4d ; bank premises, fixtures, and furni- 
ture, 2,243/ 15s 10d—total, 118,607/ 5s Sd. Profit and loss 
account for the half-year ending September 30, 1876:—Dr. 
Current expenses, including interest on deposit and account 
current balances, directors’ and auditors’ remuneration, salaries, 
chief rent, rates, taxes, printing, stationery, stamps, &c., 
1,880/ 7s 4d; dividend account for payment of a dividend of 7} 
per cent. per annum, on 26,272/, amount of paid-up capital on 
6,568 shares, 985/48; reserve account, 100/; carry forward to | 
profit and loss new account, 266! 17s 11—total, 3,232/ 9s 3d. 
Cr. Balance after providing for bad and doubtful debts: balance 


March 31, 1876, 200/ 16s 4d; since added, 3,021 12s 11d—total, 
3,2321 9s 3d. 
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\} 
ROYAL BANK OF SCOTLAND. 

The following report was presented by the court of directors 
to the general court of proprietors, held at Edinburgh, Novem- | 


ber 28, 1876 :— } 

The directors now submit to the proprietors the annexed 
abstract statement of the affairs of the bank at the annual 
balance on 22nd September, 1876 :— 


The gross profits of the year, after deducting rebate of interest on bills £ 62 
, 








current, and income tax, and providing for all bad and doubtful 

I 0 eievddcdvecncnveietinensinssecktathevsnesvingsdostaienags 318,633 19 7) 
The charges at head office and 106 branch establishme: ts, including 
salaries, directors’ fees, pensions, rents and taxes, cost of circula- 

| 

















tion, and all expenses of management, Were ..............ssecsseereee oe 119,829 3 1h 
| a | 
MRI d cov esscasicteamnetienystsdnsy'stebeiics seiiaylscneeesedieatavae aa 
i 7 2‘ 7 7 pOOececcerecerceseereereeses 010) 
i QUEENSLAND NATIONAL BANK, LIMITED. The balance brought forward from last year was ......... 31,354 i 
At the ninth half-yearly meeting of the shareholders, held | 1, Depenainedtaltieent eatin eNO cence £05000 0 0 200608 16 ‘| 
at Brisbane, on January 25, the following report and balance sheet ee noes A Se SRR OE, 977 18 6 
sii aan piaccegivesheabdaeaaeedsimimpenitanenatsiaerasctere cso 5 
| The directors have the pleasure to submit to you their ninth Leaving for disporal ..............0rsss-sssscssseeeesesseseeecereseeeree 191,600 18 1 | 
_half-yearly report, with the balance sheet, duly certified by the | Ovt of which the Directors irecommend the payment, at Christmas, of 
| auditors. The net profits for the six months which terminated ns eer pin pnctnraitlenints inhabitant er 95,000 0 ¢|| 
| on December 31 last, after making provision forrebateon bills; = | |... A | 
current, interest accrued on deposits, duty on note circulation, Leaving @ balance to be carried forward Of......sesswsssesee 96,680 18 5 | 
and bad debts, amount to 14,022] 17s 5d; balance from last ABSTRACT STATE OF AFFAIRS—22nd September, 1876. 
half-year, 3,017/ 9s 11d—total, 17,0401 7s 4d; which the diree- |, ., 4 be: LIABILITIES. 2 sé 
| tors recommend to be appropriated as follows:—Dividend, at | ~ Deposite svccssessscssssssccssssomeregucssee £10,904,786 17 2 
| the —_ of 8 per cent. per annum, 10,0001; reserve fund Drafts payable within 14 days . Netcsustcecee 19925418 4 
(ma ‘ing 24.0 1), 4,000]; balance to next half year, 83,0401 7s 4d cceptances onovavepsondecenegocoscccoscocopensooseceeses 509,376 13 5 
: betel, 89.0001 Sed, “iin: denen report that the Notes in circulation ..cccccce..cccccsscescssverscssevce 742,677 0 0 12,296,005 811 
| Act to enable the bank to open and keep registers of share- | 2 70 the proprietors :— | 
| holders in places beyond this colony, was passed by the Legisla- | few ~.0 00 EN 8 8 | 
ture without amendment, and received the Royal assent on |  Half-year's dividend to Christmas ............... 95,000 0 0 
October 4, 1876. During the half-year a branch bas been opened Balance of profit and loss HAO e eee e eee een cease eeeee 36,680 1s 1 9,631,880 18 1 
at Aramac. ‘The agency at Millchester was closed on Decem- 01! 
¥ = ‘ oe eon congratulate you on the steady progress uae oa 
of the bank, which they have every reason to expect will be Acsrrs. 496,578 7 7 
eatisfuctorily maintainea during the present year. Balance | Bank buildings, kdluburgh and branctes oe ec ag 28 3) 
sheet for the half-year ending December 31, 1876: os Dp. paoeee PROPOTET... cocsccecevecscanne A eeeeeeesenseneneres ens £79,812 7 4 } 
Capital paid-up, 250,0001; reserve fund, 20,000/; notes in | ss Mortgage, not rescemable till 1879 ............ 50, 0 2osi2 7 4 
yaar mg l = . eee - neers 38,6871 198 7d; ous ont elie ottn end notes of other banks ... 741,737 16 7 
eposits v7, : = of Sn tocks, 
13-804! ’ 1 ‘ ‘ba: 8 3 ances due to _other banks, cash with London heaheeend a met Fe 2,785,141 3 0 
s 5d; profit and loss, 17,0401 7s 4d —total, | Other stocks and sec 
9 ~ c, i , “e's securities ........ Oreeevererecrvevecsees €37 536 14 5 4 0 
1,156,624/ 4a 9d. Cr. Coin and bullion, 209,912/ 9s 7d; bills persed 
i receivable and all other advances, 819,242/ 18s 10d; balances 14,967,776 7 ° 
—_ ee 
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SHEFFIELD BANKING COMPANY. , 772.4687 63 8d; interim dividend account, 6,562! 10s; bank 
The following report of the directors was presented to the | premises and furniture. 14.190 4s 6i—total, 955,443! Os - 5d. 
shareholders at the forty-fifth annual meeting, held January | Profit and loss account:—Dr. Interim dividend of 15s per 
aa share to June 30, 1876, 6.5621 10;: proposed diti led of LU per 


: : : | Share, being at the rate of 10 per cent. per annum, for the half- 
Owing to the continuance of the state of circumstances in regard | year ending Dee. 31, 1876, 8,750/; amount carrie 
| (raising this fund to 70.0002), 5,090’; balance forward to next | 


~~ ee 


| to trade and value of money, mentioned in theweport of last year, 
\ the profits of the bank for the year 1876 have been somewhat less | year’s account, 2,124/ 4s 5d—total, 22,436/ l4i5d. Cr. Bal 
'\than those of 1875; the net gain on the year having been | from last year, 1,047! 93 1ld; net profits for the year 1878, ' 
|| 47,4991 18s 3d, as against 50,841/ 78 11d.” The bad debts | 21,389/ 4s Gd—total, 22,436! 14s 54. ; : 
iof the year amount to 1,906/ 7s 8d, more than two-thirds | 
| of which sum, or 1,304/15s 6d, are owing to the fraudu- 


| ane alteration of a cheque by the secretary of a building | 


t t | STAMFORD, SPALDING, AND BOSTON BANKING 
society. An action to recover a much larger amount was | COMPANY 
brought egainst the bank by the society, which was compromised | ; a cea 
!almost at the last moment, under the advice of council. ‘The | The following report of the directors was presented to the 
| directors have appropriated the balance of profit and loss as | shareholders at their forty-fifth annual general meeting, held 
| follows, eee of a dividend of 15 per cent. on the | February 6 :— 
paid-up capitel of the company, 43,9741 ; in payment of income 
j tax, 5831 12s 8d; for the bad debts of the year, 1,906/ 7s 8d ; and doubtful debts, and presenting gratuities to the officers of 
}in addition to the surplus fund, 1,035! 178 1ld—total, | the bank, are 38,8611 17s 7d; to this add the unappropriated 
| 47,499118s 3d. The surplus fund, with the addition of the sum profits of the year 1875, viz., 3,899/ 18s 5d, making 42.761/ )$a: 
| just above mentioned, amounts to 109,160/ 12s 5d. The annexed | and, deducting from this the interim dividend of 5 per cent. 
'| statement of accounts is to December 31, 1876 :—Dr. Paid-up upon the old shares, paid in August last, viz., 10,0002, a balance 
*;capital of 1401 per share on 1,500 shares, 210,001; paid-up | i. jeft of 32,7611 163s, which the directors propose to appropriate 
, capital of 35/ per share on 2,376 shares, 83,160/; surplus fund, | 45 follow: fora dividend of 12 per cent., making in all 17 per 
109,160/ 12s 5d ; balances of accounts due to customers, depo- | cont. for the yeur, viz., upon the old shares, 24,000/; upon the 
sits, and not2s in circulation, 1,609,5591 9s 8d; balance of rofit new shares for the half-year, 4,2501, together 28 250; leaving 
and loss account, 43,974/—total 2,055,8541 28 1d. Cr. Bills, to be carried forward, 4,511/ 16s. All the new shares having. | 
notes, and cash in hand, and balances owing to the company, ’ “4 
| 
| 
| 


ance 








— 











7? | been taken up and paid for, the capital of the bank stands at 
2,030,783! 15s 2d; stamps on hand, 438/ 18s 6d ; bank properties | 950.0001, tte cmdicel aurplus fend at 150,000/. The whole 
and furniture at Sheffield, Rotherham, Chesterfield, and Mex- | of the capital is invested in Government and similarly available | 
securities, and the reserved surplus fund is specially and sepa- _ 
rately invested in 3 per Cent. Consols. The directors con- : 


| gratulate the shareholders upon the results of the working of | 
SHEFFIELD AND ROTHERHAM BANK. the bank during the past year. It has been a year of extraordi- 


The following report and balance sheet was submitted to the nary depression both in agriculture aud in trade, while the value 
proprietors at the forty-first ordinary general meeting, held at | of money in London has been low beyond precedent, tic rate at 
~. call having been for a long time quoted at from 1 per cent. to 
Sheffield, February 7 :— ~~ a ne 
| Resin ti la anal Ril eaten ier Bi nil. The depreciation in the value of land, and the effects of 
ae ceed te See tee tol N- ian di ‘ao deficient harvests, have led the directors to exercise more than 
with a ee : Se ot th k - send ; om ot 7 i their usual caution in making advances to the customers; and | 
ego ete cee . Seema als ae the shareholders will be glad to learn that the losses of the year | 
after pa I 4 


borough, 24,6311 8s 5d—total, 2,055,854/ 2s 1d. 








| 





iabilities—Capi al 250,000/; rese s ‘and, 

' all the officers of the bank, the profit and loss account shows a eer gears ae ee a mS ae ee 
{|net gain of 30,3487 123 11d. Out of this sum your directors 1,409,865/ 4s 11d; notes in circulation, 44,175/; unappropriated 
ihave written off for losses 637! 3s 4d, and they now declare a protits of 1875, 3,899/ 183 5d; net protits of 1876, | 
dividend out of profits for the year ending 31st December last, | 523617 173 7d, jess interim dividend, 10,0001; leaving | 
| after the rate of 123 per cent. per annum, together with n a 28,8611 17s 7d—total 1,886,802/ 03 lld. Assets—Cash on hand 

of 5 per cent. The proprietors, in August last, receive om | and at London bankers, 205,434/ 3s 104 ; separate investment 
‘account, and in anticipation of this dividend, an instalment of 5 | op oped surplus fund in 3 per Cent. Consols, 150.0001; | 
ij! per cent. The balance, together with the bonus, will be pay- } Government securities, 87,5751 1037.1; securities yuaranteed by | 
able at the banks of the company on and after the 13th in-tant. the Government of India, debentures, and other investments, 
| ‘The remaining sum of 1,558 5s 7d has been carried to the credit 170,629 63 10d ; advances to custowers and bills discounted, 
lof the reserved fund, which, after payment of one thousand 1,234,895! 38 1ld; bank premises, furniture, and stamps on 
| guineas voted to the directors at the last annual meeting, will hand, 38,2671 15s 9d—total 1,886,802! 0s 11d. 

amount to 87,4091 15s 2d. General balance sheet, December 31, ’ 

1876 :—Liabilities—Paid-up capital, 160,704/; reserved fund, _- 
| 87,4091 15s 24; balances owing by the company, deposits, and) gpanpARD BANK OF BRITISH SOUTH AFRICA, 
| notes in circulation, 1,646,462/ 15s 6d; dividend and bonus, LIMITED 

28,1231 4s—total, 1,922,6991 14s 8d, Assets—Bulances owing to | The follow: i of the detain Wren tubabied to 0 
the company, bills, and cash in hand, 1,908,063! 13s 54 ; bank ee ee ee ee “tf eden 
premises and furniture, 14,636/ 1s 5d—total, 1,922,699! 14s 8d. | twenty-seventh ordinary meeting of proprietors, held April 
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STAFFORDSHIRE JOINT STOCK BANK, LIMITED 
The following report was presented to the shareholders at the 
thirteenth annual meeting, held at Wolverhampton, January 
30 :— 
The directors, in submitting to Br 5 cornet wa 
: k for the year endin ecember 31, have the { : hould | , f a’ 
esi aaa that hie payment of interest on current and | follows, viz. :—Rebate on bills discounted, 29,6241 153 9d; divi- | 
dey ssit counts and current expenses, and makin provision dend ot 253 and a bonus of 5s per suare on 24,000 shares (being | 
for hed debts the net profits have been 21,389/ 4s 6d, exclusive | at the rate of 12 percent. per annum), 36,000/; reserve fund 
| of 1,047/ 98 11d balance brought forward from last year, making | (making it 170,0001), 20,0001 ; leaving balance cérried forward 
a total of 22,4361 14s 5d. The directors declared for the half- a paw - a nem —— ee ee oe = 
ing ‘ 876, a dividend of 15s per share, ; December 0}, 5 :—Dr. Capital, viz., 24,000 shares, 25! ealted | 
oe eee bins a ae pay for the half-year ending | up, 600,000/; circulation (notes, 246,351/; post bills, 
| Dece! b 31 di id yi of 1d per share, being at the rate of 10 13,6371 38 4d ;) 259,988/ 3s 4d; liabilities on a and current | 
aaa o. See 8B 7501 ; ane to reserve fund (raising | accounts, 2,718,006! 11s 3d; bills payable anc other liabilities, | 
this fund . 70,0002) "5 000/ carrying a balance to profit and loss | 814,759/ 9s lid ; bills received for collection, 23,1711 1s 10d; 
account for the queens ome of 2.1241 48 5d. ‘The directors are | reserve fund, 150,0C0/; profit and loss, viz., balance Jane 30, 
] dt t th “0 rietors ‘for the first time in Wolver- | 1876, 5,512/ 168 1d; net profit for half-year ending December 
foaee The ; a f the head office hither gives many | 31, 1876, after making full provision for all bad aud doubttul 
ion re oustainie to aid the continued weltare | debts, 53.532/ 15s 8d; rebate on bills discounted and not yet 








company for the half-year ending Deesmber 31, 1876, showing 
a profit—after payment of charges, appropriation to bank 
premises and furniture accounts in South Atrica, making full 
provision for all bad and doubtful debts, and inclusive of the 
balance of 5,512/ 16s 1d brought from the previous account—of 


| 
| 
{i 














age onan 


ie. aA inal 29 6241 183 9d—total, 5,454,591/ 16a 10d. Cr. Cash with 

| = the ai a eS aes Sean oe pa at branches, 794,945/ 138 4d; bills discounted, re- | 
apital, 175, ; reserve, to a agents, &c., 693,006/ 6s ; | mittances from branches, advances on securities, &e., | 

| a ae — tee eae 955 4431 Os 5d. Asseta— | 3,761,962/ 198 6d ; bills receivable, as per contra, $23,1711 Is 10d; | 
Eectckeaiaat oe Seen ael ut eal, 98,9091 198 3d; Coxsols | treehold “ores * er Taian S jon | 
(50,000/), and debentures, 63,312/ ; bills discounted, loans, &c., | furniture, fittings, “ s frica, 51, | 
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small. Balance sheet, ) 31, 1876 :—| 
| tax, and presenting a gratuity of 10 per cent. on their salaries to pees heen very sat. Dalene. shack, Decguieey fa 


88,6701 10s 6d, which they recommend should be disposed of as 


to reserve || 


The net profits of the year 1876, after providing for all bad 


The directora submit to the proprietors the accounta of the || 
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cluding rent, salaries, taxes, remuneration to directors and | 
auditors, and all other expenses at head office and branches, 
30.0611 88 3d; balance carried down, 88,670! 103 6d—total, 
118,731/ 183 9d. Cr. Gross profits (including balance of 
5.5121 163 1d brought forward from half-year ending June 30, 
| 1276), after deducting interest on deposit and current accounts, 
duty on note circulation, appropriation to bank premises, furni- 


30 
5,454,591/ 163 10d. Profit and loss account :—Dr. Charges, in- , 


ture, and fittings, and making full provision for all bad and doubt- 
ful debts, 118,731/ 18s 9d. Appropriation :—Dr. Rebate on bills 
discounted, and not yet due, 29,624! 188 9d; dividend of 25s 
per share, and bonus of 5s per share (being together at the rate 
of 12 per cent. per annum), 36,000/; reserve fund inne it 
170,009/), 20,0001; balance carried forward to profit and loss 
new account, 3,045! 11s 9d—total, 88,6701 10s 6d. Cr. By 
balance brought down, 88,670! 103 6d. Reserve fund :—Dr. 
Balance, 179,000/. Cr. Balance June 30, 1876, 150,000/; 
transferred from profit and loss, December 31, 1876, 20,000/— 


total, 170,000/, Bulance, December 31, 1876, 170,000/, 





SWALEDALE AND WENSLEYDALE BANKING 
COMPANY. 

The following report of the directors was submitted to the 
| fortieth annual general meeting of the shareholders, held at 
| the bank, in Leyburn, January 24:— 
|| Your directors have to-day, in conformity with the deed of 
| settlement, called together the proprietors to make their fortieth 
| annual report, and submit to them the statement of the receipts 
|| and disbursements, as well as an account of the assets and 
| liabilities of the company to December 31, 1876. The accounts 


have been made up under the inspection of the board of 


directors, and they beg to state that, after paying all charges 
and expenses of the establishment, as well as interests and 
|| allowances due from the bank, there remains a bona fide net 
| profit on the year of 14,913/ 0s 8d. ‘The directors re-ommend 
'| that a dividend of 1/ per share be declared on each share in the 
|| company; that a bonus of 10s per share be paid to each share- 
|| holder ; and that the balance, 2,313/ Os 8d, be added to reserve 
or surplus fund. The receipts and disbursements from December 
|| 31, 1875, to December 31, 1876, and particulars and amount of 
| the funds and property of the company to December 31, 1876, 
| 





; 





were : — Liabilities — Proprietors’ paid-up capital, 63,000J ; 
amount due to depositors, 432,345/ 1]s 8d; notes in circulation, 


a rrr 


H 48,525/; accounts current, 271,652/ 1s 1ld; drafts on London 
| bankers, 5,117/ $s 5d; dividends unpaid, 823/ 58; sums in, 
| transit between company’s branches, 4,518/ 2s 2d: reserved 
|| fund, 33,375/ 188 11d; profit, 14,913/ Os 83d—total, 874,270/ 9s 9d. 
|| Assets — Mortgages, bonds, bills of exchange, and other 
|| securities, 539,045/ 12s 9d; sums due on accounts current, 
|| 125,373/ 1s 8d; cash in hand, at bankers, and in Consols, 
|; 209,851 153 4d — total, 874,2701 98 9d. Profit account :— 
| Dr. Interest on accounts and to depositors, 15,554/ 4s 2d; total 
| expenditure of the five establishments, including salaries. rent, 
| taxes, stationery, banker's commission, and incicental expenses, 
| 4,4901 38 7d; balance being net profit, 14,913/ Os 8d — total, 

Interest, discount, and other charges, 





| 34.9571 83 5d. Cr. 
| 34,9571 8s Od. 
} 





| SWANSEA BANK, LIMITED. 
| The following report is for the half-year ending December 


| 30 :— 

| The directors beg to submit to the shareholders their report 
for the half-year enving December 30 ulto. After payment of 

| all expenses, and making provision for bad and doubtful debts, 
there remains an available balance of 11,2791 14s 7d, which the 
directors would recommend to apply as follows, viz.:—7,546/ 7s 
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12,145] 17s 7d—total, 16,3701 7s 7d. Reserve fund ‘Dr. 
Balance carried forward, 32,623! 15s. Cr. Balance of Jag 
account, 32,5641; sundries, 59/ 15s—total, 32,5231 15s. 


THREE TOWNS BANKING COMPANY, LIMITED, 

Annexed is the fourteenth annual report of the directors :— 

In presenting their report for the past year, your directors 
wish it to be understood that the unexampled depression in the 
value of money has had its natural effect on the profits of the 
company. Since April 20, 1876, the bank rate of discount has 
remained at 2 per cent., and the difficulty of employing the 
balances remaining in their hands has been a source of great 
embarrassment to the board. Early in the year they resolyed 
to reduce the interest payable on deposit notes from 5 per cent, 


to 4 per cent., and being uncertain how this would be met 
the epositors, a large reserve was necessarily held in hand to 
meet anticipated withdrawals. The balance sheet will show that, 
influenced no doubt by the difficulty of finding safe investments, 
nearly the whole cf the depositors accepted the reduced te 
thus effecting a considerable reduction in the interest payable, 
The effect of this change will not be greatly apparent until next 
year. At the last general meeting hopes were held out that an 
improvement in the dividend might be expected ; but the avail- 
able balance being only 2,092/ 78 10d, it is proposed to dis 

of it as follows :—%62/ 6s 2d rebate of discount; 1,250I, dividend 
at 24 per cent.; 480/ 1s Sdcarried forward. This proposed dividend 
is almost more than circumstances will warrant. but the 

ments which will come into operation in 1877 will result ina 
saving of at least 400/ per year on the expenses, and the profits 
may reasonably be expected to exceed those of the past year. 
With a view to carry out in its least difficult form, the wish 
expressed for a diminution of the capital of the company, it is 
proposed to alter the articles of association so as to enable the 
company to purchase its shares, and resolutions to that effect 
will be submitted to an extraordinary meeting to be held inne 
diately after the general meeting. Balance sheet to December 
31, 1876:—Dr. Capital account, 50,00U/; deposit, current 
and other accounts, 45,729/ 12s 9d; _ balance of profit 
and loss account, 2,092/ 7s 10d—total, 97,822/ 0s 7d. Or. 
— Customers’ accounts, bills discounted, and advances, 
78,5141 1s 8d; freehold and other investments, 14,151/ 17s 8d; 
dividend advance account, 7501; furniture account, 194] 12s: 
cash in hand and at call, 4,211/ 93 3d—total, 97,8221 0s 7d. 
Profit and loss account:—Dr. Interest on deposits, balances, 
&e., 2,141/ 63 6d; directors, auditor, and salaries, 1,048]; mis- 
cellaneous, viz., rent, law costs, charges, commission, printing, 
stamps, stationery, income tax, X&ec., 35/ 43 2d; balance, 
2,092/ 7s 10d—total, 5,916! 183 6d. Cr. Balance from last 
year’s account, 1,357/ 153; rebate of discount, December 31, 
1875, transferre 1, 424/ 7s ; gross profits from interest, discount, 
commission, &¢, 4,134/ 163 6d—total, 5,916/ 18s 6d. 





UNION BANK OF AUSTRALIA. 

At the special general meeting of the proprietors, held 
January 8, the following report was read:— 

‘Lhe directors have great pleasure in presenting to the proprie- 
tors a statement of accounts which bas enabled them, after pro- 
viding for every ascertained loss and doubtful dependency, to 
declare a dividend and bonus equal to those of the past two 
years, viz., a dividend of 7 per cent., and a bonus of 5s per 


share, being together at the rate of 16 per cent. per annum. 
The principal industries of the Australian colonies continue to 
make fair and steady progress, and trade is sound. ‘The value 
of wool has entirely recovered from the severe fall noticed in 





to dividend at 7} per cent. per annum, free of income t:x; 


the directors’ report of July last, and notwithstanding that 

2,3761 5s to reserve fund, thus raised to 35,0001; and 1,357/ 2s 7d onan iste of Australia suffered during pans of the past 
to profit and loss (new account). The general state of trade is . —_— ae drought, the great pastoral snsapents of the colo- 
| still far from prosperous, and involves the continued necessity a generally aye in 8 healthy a. The annexed balance 
| of caution in the conduct of the bank; the directors trust, how- onset ae a net profit of 108,236/ 10s 9d available for divi- 
ever, ee the present depression may soon make way for that Ba —- 1 oe ae eaane a absorb 100,000, 
general improvement in business which has been long looked ME rere: > 

forward to. Balance sheet, December 30, 1876 —Dr. Capital, eae agi ch thas Rasiten Gibtacan Bekeater a hme” a 
201,256]; amount due on current, deposit, and other accounts, | ¢; _ LIABILITIES. sd 
164,502/ 11s 8a; unclaimed dividends, 511 6s 8d; rebate on | Dopoatta ne 2777 enema sissies 6 4 
bills not due, 731/ 83 8d; reserve fund, 32,623/15s; balance of payable and other liabilities (including reserves held against 

profit and loss account, as per statement, 11,2791 1:8 7d—total, Balan atti delet) ans onessneenneseseennnonnnnerseennvernennntonnet 1,067,881 ¥ 
410.4241 163 7d. Cr. Bank premises, furniture, Xe., Reserve iotl, prea... Laide 250,000 00 
| 7.0181 7s 10d; bills discounted, current accounts, and other ae and other reserve fUNS ....cccscsscscesosccsorseceorecssersveeessevee 150,000 0 0 
 esouritios, 870,608! Go Td: en im bead and at becbes, IP UNE  divhenssesehpeinnenestnnitilincipecniontenernhinsanintabanthinaassesnmmmaiiiandaal 1,260,000 0 @ 
i 2d—total, 410,424/ los 7d. Profit and loss account :— Cn 8,343,083 9 ; 
| Dr. Salaries, taxes, stationery, printing, &c.,° 2,172/ 8s 10d; | specie Aasezs. Pay 

| interest paid or accrued on depostt, current, and other ascounts, | Suites ss acl snl in tena, 
} and London agents’ commission. 2 1867 15s 6d . rebate on bills i —_ premises aud proprrty Sbiaseenahianshadiuntiminnhcite oiiinie 188,293 4 8 
| discounted, not yet due, 731! 83 8d; balance, 11,279! 11s Ta— | oe nee aeons osu cnianeeenevtnenesevenn ry ;: 
| total, 16,8701 78 7d. Cr. Balance of last profit ana oss ary unt | Neverve fund, invested as per statement »......c0c.ccccccoennecnon 7 00 
| brought forward, 4,224/ 103; gross profits for the halt year, 304s.088 9 0 
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STATEMENT OF PROFITS. 





8 
Balance of undivided profits at June 30, 1876.............0.....cceneceeccecee eau 17 5 
Out of which a dividend and bonus were declared of ..............0000005 100,000 0 0 
Reger Gh iiss cnc titsisecictécevnthnnckahbccemsttinctbinns 7,816 17 6 
Profits of the past half-year, after making provision 
for all bad and doubtful debts ..................cc0000 £157,144 18 4 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff ........0.....00.0.... £35,383 5 5 
General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
DB orcvceccoreessectteescsseqnen arent oes 11,450 7 3 
Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
GENCTAL EXPENSES wrecreseeesse-eeeees 8,721 2 4 
TSNED BOE onsccscceverssstiietossserenustba oe 1,170 10 0 
56,725 5 0 
—————__ 100,419 13 4 
Balance of undivided profits at this date .............c..00 easvccceces 108,236 10 9 
RESERVE Founp. £ sd 
New Zealand Imperial 4 per cent. debentures ..... nwavenineeeinesoon aennnse 200,000 0 0 
Colonial 6 per cent. Gebemtures ....cc0-r...cccccessesesecrercccoccoeneresoees sinha 50,000 0 0 
250,000 0 0 


UNION BANK OF LONDON, 


The following fifty-seventh report was read at the half-yearly 
meeting, held January 10 :— 


The directors have to report that the net profits of the bank 
for the six months ending December 31st last, after payment of 
all charges (including the sum of 50,008/ 12s 6d for interest paid 
and due to customers on their current and deposit accounts, and 
making full provision for all bad and doubtful debts), are 
95,6381 8s, which, with 1,708/ 14s 2d brought forward from 
June 30th last, amount to 97,347/2s 2d. The directors now 
declare a dividend for the last six months at the rate of 12} per 
cent. per annum on the paid-up capital, clear of income tax. 
After payment of the dividend, amounting to 87,187/ 10s, there 
will remain an unappropriated balance of 10,159/ 12s 2d to be 
carried forward for appropriation at the end of the financial year 
on June 30th next. The directors have to announce that since 
the last meeting they have resolved to discontinue allowance of 
interest on current accounts from and after 3lst January instant. 

GENERAL BALANCE for the Half-year ending December 31, 1876. 








Dr. LIABILITIES, £ s d 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 
6l per share added out of reserved profits...... 300,000 0 0 
15/ per share paid up on 20,000 shares, 1864 300,000 0 0 
15/ per share paid up on 10,000 shares, 1872... 150,000 0 0 
10s per share added out of reserved profits, 
1873  ..cccccoreseee eececrcoccccscosocccscsccssese: cesses 45,000 0 
1,395,000 0 0 
Due by the bank on current accounts, and deposit 
receipts, including interest accrued .......++.+ 13,185,909 2 9 
Liabilities on acceptances (cover in hand amount- 
Sante Bi Ss enesters enssnitn << ccennsniesinnuaenpen 5,315,345 5 
18,501,254 8 3 
Reserve fund, invested in Consols, and reduced, as per contra......... 411,123 9 6 
Buildings investment account .........ccc..0+.--secccecccecesss+seeses 140,069 0 8 
PROED GH WETS TOG GUD seinen cttcines coeevevessaseoecoen sil tiiee dee ce seaeean die 13,462 3 5 
| Balance at credit of profit and 1088 ...............scccssscereeseeererenreeeeeens 97,347 2 2 
20,558,256 4 0 
Cr. AssETe £ s d 
5 ne Be a ic ctesceasenrnttentsvccncernprescciivesest £1,181,625 7 2 
' Cash in Bank of England............. ace tii «te ddcaanien 1,699,453 0 8 
Cash lent at Call ceccccccsccceses-cocececceecsees eee =, 136,900 0 0 
| —_—_——— 4,017,973 7 10 
Investments in Government stock, Exchequer bills, debentures, &c. 2,078,310 19 8 
Reserved fund—295,720/ 12s 11d Consols, 165,289/ 5s 1d reduced ... 411,123 9 6 
| Bank premises—consisting of freehold buildings in Princes street, 
Mausion House street, Argyll place, Fleet street, Chancery lane, 
Charing cross, and Holborn Circus ..........cceeesccccceeeeeeeeeseteesene 424561 16 4 
Loans, bills discounted, KC.....ceccres--:cecresecsccccensceseesseceercseeeeessesese 2 0;026,291 10 8 
20,558,256 4 0 
| 
Dr. Prorit anp Loss Account. £ sd 
| Dividend at the rate of 12} per cent. per ANNUM .....2,..000-.eserereeeee a 87,187 10 0 
| Balance, being undivided profit carried forward to next half-year 10,159 12 2 
97,347 2 2 
Cr. £ s d 
Profit unappropriated on June 30, 1876 ........cc00--sreeseesereeeenerseres 1,708 14 2 
| Amount of net profit of the half-year ending December 31, 1876, 
after deducting all expenses and interest, paid and due 
(50,008/ 128 6d), to customers on their current and deposit 
ACCOUNES .....0-.0000-secccccceces ecco ocecescosecccesees. cvvnsowcrsosencosees 95,638 8 0 
97,347 2 2 


UNION BANK OF SCOTLAND. 

The annexed forty-seventh annual report is dated Glasgow, 
April 25 :— 

The directors have again the pleasure to meet the proprietors, 
and to submit the annual abstract statement of the bank’s affairs, 
made up as on the 2nd instant. The year has been one of great 
depression in trade, and rates for money have ruled unusually 
low, the minimum rate of discount of the Bank of England 
having been 2 per cent. since April 20, 1876. The bank’s pro- 
fits have, consequently, been on a lower scale than usual through- 
out the whole financial year. The profit and loss account of the 
a after providing for rebate on bills discounted, and for all 

ad and doubtful debts, shows a balance at credit of 
145,023/ 14s 6d, to which there falls to be added the sum of 
9,504/ 183 10d brought from the previous year, making a total 





31 


— 


erm 


of 154,528/ 138 4d. Out of this sum the directors recommend 1 
that there be set aside for dividend, at the rate of 13 per cent. | ' 


per annum, free of income tax, payable, in equal proportions, 
on May 10 and November 10, 130.0002: that there be carried to 
rest account, 15,0001; and that there be carried forward in profit 
and loss account, 9,528/ 13s 4d—total, 154,528] 13s 4d. The 
bank’s rest or surplus profits will then stand at 315,000/, exelu- 


sive of the whole year's dividend, and of the balance in profit || 


and loss account, which together amount to 139,528! 13s 4d. 
Abstract state of affairs April 2, 1877 :—Liabilities—Deposits, 
9,666,687/ 2s 6d; current drafts on London, 197,321/ 198 1d; 
acceptances by the bank and their London agents, 190,182! 2s 6d ; 
note circulation, 839,317/; total liabilities to the public, | 
10,893,508/ 48 1d; capital paid up, 1,000,000/; rest account, 
300,000/; profit and loss account, April, 1876, balance brought 
forward, 9,504/ 18s 10d; profit and loss account, April 2, 1477, | 
145,023/ 148 6d ; total liabilities to the partners, 1,454,528/ 133 4d 
—total, 12,348,03671785d. Assets—Bills of exchange, local and 
country bills, cash credits, and other advances, 8,133,420/ 6s 6d ; 
bank offices: Glasgow, Edinburgh, and branches, 167,692/ 4s Sd ; 
Consols, and short loans in London, 2,205,908/ 3s 8d; other 
securities and investments, 1,242,728/ 14s 1d; gold and silver 
coin, and notes of other banks, 598,257! 8s 6d — total, 
12,348,0361 17s 5d. 





WEST OF ENGLAND AND SOUTH WALES 
DISTRICT BANK. 

The following report of the directors was presented to the 
proprietors at the forty-second annual general meeting, held at 
Bristol, Janusry 25:— 

It is so well known that the year 1876 has been extremely 
unprosperous in almost every branch of trade, that the proprie- 
tors of the West of England Bank will not expect the present 
statement to have the same features as those of some recent 


years. Still the directors are able to report the continuance of 
a large business. It has even increased considerably during the 
past year in those towns which are less affected than others by 
under similar circumstances, have led to the establishment of 

new branches at Redland and Paignton, also to the purchase, 
as from the first instant, of the banking business which had long 
been carried on by Messrs Harwood and Co., at Clevedon. At 


of 8 per cent. per annum, free of income tax, was paid; and the 
directors now declare a dividend at the same rate for the half- | 
year ending December 31, also free of income tax, on the paid-up 
capital of 750,000/, adding 954/ 17s 6d to the reserve fund. 
The statement-~of account to December 51, 1876, is as follows :-— 
Dr. Amount due by the bank on deposits, notes in circul.tion, and 
all other liabilities, 4,353,015! 11s 4d; proprietors, for capital, 
750,000/; reserve fund, balance as per last account, 
151,996/ 163 7d; amount now added, 9542 17s 6d; unpaid 
dividends, 1,682/ 17s 3d; Christmas dividend now declared, 
30,000/—total, 5,287,6501 2s 8d. Cr. Government securities, 
480,4187; cash on hand at head office and branches, 339,29X/ 4s ; 
cash at bankers, 142,570/ 16s 11d; bank premises at Bristol and 
branches, total cost, 141,765/ 5s 10d; less written off, 
43,262/ Os 10d, leaving 98,5031 5s; other securities, including | 
bills discounted, loans to customers, &c., 4,226,859! 16s 9d— 


including rent, taxes, salaries, &c., 59,5421 48 9d; dividend at | 
the rate of 8 per cent. per annum for the half-year ended June | 
30, 1876, 30,0001; dividend at the rate of 8 per cent. per | 
annum for the half-year ended December 31, 1876, 30,000/; | 


Cr. Gross profits of the year, after payment of theincome tax, and 
making due provision for bad‘and doubtful debts, 120,497/ 2s 3d. 
Reserve fund at December 31, 1875, 151,9961 168 7d; balance of 
rofit and loss, 954/ 17s 6d; reserve fund at December 31, 1876, 
152,951/ 14s 1d. 





WEST RIDING UNION BANKING COMPANY. 
The following report of the board of directors was presented | 
to the forty-fourth annual general meeting of the proprietong, | 
held at Huddersfield, February 8 :— 

We report to you that the business of the bank, during the 
past year, has been satisfactory, and the results exceed our 
expectations. During the last nine months of 1876 the value of | 
money has been so exceptionally low, that nothing but the very | 
active employment of its resources could have enabled the bank 

to realise protits equal to preceding years. After providing for 


42,1191 198 10a. ‘The interim dividend of ten shillings per share, | 
paid in August last, absorbed a sum of 10,000/, leaving 
32,1191 19s 10d for present appropriation, as follows :—700/ fur 
income tax ; 3,349 138 3d for interest on the instalments paid | 
on 11,606 new shares issued; 20,000/ in payment of a further | 


the pressure of the times. This, and the results of experience | | 


the close of the half-year ending June 30, a dividend at the rate | ! 


total, 5,287,650/ 23 8d. Profit and loss :—Dr. Total expenditure | 
at head office, and the forty-two branch banks, and eight agencies, | | 


bad and doubtful debts, the net profits of the year are || 


| 


' 
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| 


; 


balance carried to reserve fund, 954/ 17s 6d—total, 120,497/ 2s 3d. | | 
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dividend of 20s per share on the 20,000 old shares ; 8,0701 63 7d 
as an addition to the reserved surplus fund. By resolutions of 
the special general meetings, held on the 5th and 26th of May 
last, 20,000 new shares were created. By virtue of the powers 
given to them by these resolutions, your directors have allotted 
11,606 shares at the price of 22/ per share, being 12/ premium 
The whole of said allotted shares have been taken 

|| up and paid for. 10/ per share on 11,606 shares, or 116,060/, 
'| has been thus added to the capital of the bank, which now 
i! stands at 316,060/, 121 per share, the premium on 11,606 
| shares, amounting to 139,272/, has been added to the reserved 
|| surplus fund; and by the further addition of 8,0701 6s jd, now 
|| get apart out of Isst year’s profits, the reserved surplus fund will 
amount to 191,152/ 143 6d. The result of the financial arrange- 
ments above detailed are very satisfactory, and cannot fail to be 
considered as adding materially to the strength and stability of 
|| the bank. We are now engaged upon the erection of new bank 
|| premises at Batley, an outlay which the growing importance of 
|| the place fully justifies. 





: 
| 


| per share. 
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WILTS AND DORSET BANKING COMPANY. 
At the annual meeting of the shareholders, held at Salisbury, 
| February 5, the following report was presented :— 


The directors have much satisfaction in submitting to the 
shareholders the forty-first annual report of the affairs of the 
‘company. ‘The capital of the bank has been increased to 
300,0001 by the issue of 5,000 new shares, as authorised at the 
| last general meeting: these have all been taken up by the pro- 
|| prietors, with the exception of 186 unallotted and forfeited 
| shares, which, in accordance with the intimation made by the 
|| chairman of the general meeting, have been disposed of at the 


| 
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market price, and the profit, amounting to 2,517/ 10a, has been 
added to the reserve fund. By reference to the accompanying 
balance sheet and statement of profit and loss, it will be seen 
that after payment of current expenses, directors’ fees, income 
tax, reduction of the cost of new premises, &c., &c., the balance 
to the credit of profit and loss amounts to 63,376/ 33 10d, which 
has been appropriated as follows, viz.:—Midsummer dividend at 
the rate of 20 per cent. per annum, and Christmas dividend on 
the old and new shares (now consolidated) at the rate of 24 per 
cent. per annum, leaving a balance of 576/ 3s 10d carried to the 
reserve or surplus fund. This fund has been increased during 
_ the year to 258,799/ 15s 11d, and (as will be seen in the balance 
|| sheet) is invested in Consols and New 3 per Cents., thus forming 
a large and valuadle asset of the company. ‘The directors have 
further to report that a sub-branch of the company has been 
opened at Swindon, and an agency at Somerton, both of which 
they believe will prove remunerative additions to the business 
of the bank. Balance sheet for the year ending December 30, 
1876 :—Liabilities—Capital, 300,000/ ; surplus fund, invested as 
per contra, 258,223/ 12s 1d; circulation in notes and drafts, 
76,1927 1s 3d; deposits on current and other acvounts, 
3,343,642/ 5s 9d; interest due to depositors, 38,4991 5s 10d; 
bills for collection, 95,9461 5s 1d; net profits for the year, 
|| 63,3761 33 10d—total, 4,175,879/ 13s 10d. Assets—Exchequer 
| bills, Government securities, Bank of England stock, East 
|| India debentures, Metropolitan Board of Works’ stock, rail- 
|| way debentures, preference stocks, and other securities, 
1,465,7771 ls 5d; Consols and New 3 per Cents., forming invest- 
ment of surplus fund, 258,223/ 12s 1d; cash in hand, and in 
hands of London bankers and agents, 466,412/ 8s 3d; bills dia- 
,| counted, loans, overdrawn accounts, &c., 1,928,063/ 138 1d; 
| freehold and leasehold premises at head office and branches, 
|| 57,4027 19s—total, 4,175,879/ 13s 10d. Profit and loss :— 
|Dr. Expenditure of the head office and fifty - one 
branches and agencies, including rent, taxes, licenses, stamps, 
salaries, London bankers’ commission, postage, stationery, &c., 
34,1671 7s 8d; directors’ fees, 1,800/; Midsummer dividend on 
25,000 shares at 20 per cent. per annum, 20,000]; Christmas 
dividend on 30,000 shares at 2: per cent. per annum, 36,000/; 
|| balance carried to surplus fund, 576! 3s 10d—total, 
|| 97,5437 11s 6d. Cr. Gross profit for the year ending 
'| December 30, 1876, after payment of income tax, and making 
| provision for bad and dbubtful debts, &c., 97,5432 lls 6d. 
Surplus fund:— Dr. Balance of undivided profit or 
surplus fund, 258,799/ 15s lid. Cr. Balance of undivided 
profit last year, 15,7061 23 1d; premium of 20/ per share on 
5,000 new shares, 100,000/; profit on sale of unallotted and 
forfeited shares, 2,517/ 103; balance of profit and loss account 
now added, 576/ 3s 10d~ total, 258,799/ 153 11d. 


—_ * 





WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 

The following report was presented to the shareholders at the 
forty-fifth annual general meeting, held February 5:— 

Your directors have again the satisfaction of reporting to the 
shareholders the continued success of the bank. The assets and 
books of the bank have been audited and found to be correct. 
Atter providing for all ascertained bad debts, the profits of the 
year amount to 15,096/ 13s 6d, out of which a dividend and 
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bonus of 10a per share was paid to the shareholders in Ay 
last, and it is recommended that a dividend of 5s with a bonus 
of 5s per share, be paid on February 15 next, and that the 
balance, 3.6771 93 4d, be added to the guarantee fund. State. 
ment of liabilities and assets at December 30, 1876:—), 
Capital, 100,000/; amount due by bank, 843,422/ 123 1d; notes 
in circulation, 16,740/; dividend and bonus payable in Feb 
5,000; guarantee fund, 47,307/53; interest on ditto at 3 
per cent., 1,419/ 4s 2d; profit added December 30, 1876 
3,6771 9s 4d—to’al 1,017,566/ 103 7d. Cr. By cash, loans, bills, 
and Government securities, 973,053 1ls 8d; bank premi 
16,5891 4s 1ld; Bank of England notes and coin in t e house, 
27,923! 14s—total, 1,017,566/ 103 7d. Profit and loss :—Liabi- 
lities—Dividend and bonus paid August 1, 1876, 5,000; ditto 
ditto February 15, 1877, 5,000/; interest on guarantee fund | 
1,419/ 48 2d; balance carried to ditto, 3,677/ 9s 4d—total, 
15,0961 13s 6d. Assets—Net profits for 1876, 15,0961 13s 6d. | 





YORKSHIRE BANKING COMPANY. 

At the sixty-seventh half-yearly meeting of the shareholders, 
held at Leeds, February 7, the following report of the directors |) 
was unanimously adopted :— 

The directors, inagain presenting their usual report, have to 
state that the profits for the half-year ending December 31 last, 
amount to 38,332/ 163 10d, which, having regard to the con. 
tinued depression of all branches of trade, and the consequent 
low value of money prevailing during the half-year, the directors 
consider satisfactory, and recommend the following appropria- 
tion, viz.:—Payment of dividend of 303 per share, free of income 
tax, which will absorb 30,000/; and to carry to the credit of |) 
the contingent fund the balance of 8,332! 163 10d—total, 
38,5321 16s 10d. The following is a statement of liabilities and 
assets :—Liabilities—Shareholders for capital stock, 250,000; 
ditto for unpaid dividends, 187/ 153; deposits and credit 
balances, 2,385,756/ 93 9d; interest on deposit receipts and 
rebate of discount, 21,293/ 5s 8d; notes in circulation, 113,860); 
contingent fund, 1,951/ 7s 8d; reserved surplus fund, 109,000/; 
profit and loss account, 38,332/ 16s 10d—total, 2,920,3811 143 11d. 
Assets—Bills, securities, and cash on hand, 811,671/ 9s 94; 
amount invested in Consols, 100,000]; advanced on current 
accounts, and in bankers’ hands, 1,945,546/ 16s 1d; freehold 

roperty and furnishings, 62,469/ 133; stamps on hand, 
931 163 1d—total, 2,920,3812 14s 11d. 














YORK CITY AND COUNTY BANK. 

The following report of the directors to the proprietors was 
presented at their forty-seventh annual meeting, January 18:— 

The directors beg to report that the profits of the year 1876, 
after making provision ‘or bad and doubtful debts, and including 
the sum of 227/ 17s 6d brought from the last account, amount 
to 33,5781 153 3d. ‘The directors recommend a dividend at the 
rate of 20 per cent. per annum, free of income tax, or 5! per 
share, of which sum, 2/ per share was paid in July last as an 
interim dividenc, leaving 3/ per share now to be paid. The 
year’s dividend amounts to 32,500/, leaving a balance of 
8761 15s 3d to be carried to profit and loss new account. The 
reserve surplus fund remains as before at 151,000/. The hopes 
expressed in the last report of an early revival of trade have 
not, as yet, been realised, and the past year has, therefore, not 
been so favourable a one as usual for banking profits. During 


the year the sub-branch at Saltburn has been constituted a 
branch of the bank. 


YORK UNION BANKING COMPANY. 

The ferty-third annual report of the directors to the meeting 
of proprietors, held February 1, is as follows :— 

Your directors have the plessure of making their annual 
statement to the shareholders, and of reporting that, after pro- 
viding for bad and doubtful debts, the profits of the bank for the 
past year amount to the sum of 28,605/ 53 7d, exclusive of 
2,856/ 17s 7d, interest on the guarantee fund. ‘The usual 
interim dividend of 5 per cent. on 165,000/, the increased 
capital of the company, was paid to the shareholders in August 
last ; and your directors now declare a further dividend of 10 per 
cent., with a bonus of 2 per cent., making 17 per cent. for the 
year, free from income tax, being equal to 20 per cent. on the 
former capital of 132,000/, and 5 per cent. on the additional 
capital of 33,0001, the 5/ per share added last year, leaving & 
surplus of 5551 5s 74 to be carried to the guarantee fund, an 
raising that fund, with the interest thereon, from 66,1691 15s 7d 
to 69,5811 183 9d. The profits of the bank have been adversely 
affected by the low value of money which has prevailed during 
nearly the whole of the past year, but in other respects 
business has been sound and satistactory. The directors have 
resolved to open a branch bank at Scarborough, and have se 
cured most eligible premises for that purpose. The necessary 
alterations are now being made for the commencement 
business at an early period. 
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